-ah
uded m writing‘ end the lien of thls mortgog ;

: 'rights of the holder of ony intervening liﬂm

s T wit 0y secunty not e;tpressly released.
RN % Wrilmg. the Mortgagee 1gmy at any timo, w1thout 'nioticd"or: donsent, ‘thake’ aty. agreement, ertending the time
‘ 'for otherwise uItering the:terms. of payment of- the indebtedness secured hetebyu

.‘..‘,..‘ P

4 That he w:ll keep tbe improvements now eﬂstmg or. hereafler erected on tbe mortgaged property insured

3 ns may be. required from’ imé'to_ timé by, the ,Mortgogee ngmnsl Iossby ﬁre and other thazards; in such amounts

" a5 may be required by the:Mortgngee, ard in’ compames acceptable to. it, and !hnt ke doés hereby assign to the
" Mortgagee 2l such policies, and that al] such’ ‘policies.and _renéwals- thereof. shal] be held by the' Mortgagee nnd
. have nttached thereto loss payable c!auses i.n fsvor of; and in fonn seoeptable to the Mortgngee. :

5. 'I'hat he w:ll keep nl! unprovemenis Tiow émting or hereafter erected. upon;the mortgaged property fn

:A'good repair nnd in_the case of a oonstrucdon loar, that he will continue’ construction until: completion without.

. gagee may,at its optxon, pay said premiums,l

' interrupt:lon, and. should he fail to -do so, the" Mnrtgageemay. atjts optlon, enter upon safd premises, make what- -
T ever repairs are necessary; mc]udmg the completion of ; any const:ruction work - underway. and charge tho expensec R
.'_' for such repairs or the completion of suoh canstmction to the mortgage debt. - o

+"6.- That’ ‘the. Mortgngeo may. require ‘the makex‘, eo-maker or'endorser of agy iudebtedness secured hercby to

Mortgagee as beneﬁciary thereof and upon failure of. the: Mortgagor to ‘pay” ‘the' premiums tberefor the Mort~
“and all sums 50 ndvanced by the: Mortgagee ‘shall. become a-psrt

B : of mortgnge debt. :.

A Thnt, together with, and in addxtion ‘to; the monthly pnymeuts of prlneipal ind’ interest paysble under the

:iterms ‘of the note secured hereby, he will pay to'tho Mortgngee, on.the first day of each fronth, until the indebted-

ness secured’ heroby 1s'paid in full,’a sum’ equn] to’ one-twelfth of the annua] taxes, public assessments and fnsur--

. ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to. pay all taxes, nsurance - _
" premijums and pubho nssessments the Moxtgagee may at its option pay said ite.ms and chnrge all advanees ’there- A

. for to the mortgage debt. -

.8, That he hereby nssigns all the rents, isSues, and proﬁts of the mortgaged premises from and after any de-

' fault hereunder ‘and should Iegal proceedings be mshtuted pursuant to this inst:rument, then the. Mortgagee s shall - -

have the right to ‘have a receiver. appointed- of the Tents, 1ssues, and. proﬁts who; after. deducting all charges and -

expenses attending such proceedings and the execution of his trust as reoewer, shall npp]y the‘residue of the rents, L Vo

| . 1ssues ‘and proﬁts toward the’ payment of the debt secured hereby

g That, ‘at’ the ophon of the Mortgegee, this mortgage sha]l become due and payable forthmtb if the Mort,
gagor shall convey away said mortgaged premises, or if the title shall become vested in | any ‘othet. person’in‘any -

. mannér whatsoever other than by ‘denth:of the Mortgagor, or, in the éase of a'construction loan, if the Mortgagor

' "sy\ ,l_.‘l'!' ,.. ‘r"

© written ¢ consent.of the Mortgegee.,, '..-;"::.'I 3 S e e,

10, It is ogreed that the Mortgogor shall hold and enjoy the promisee nbove ‘conveyed’ until there is ® default

" under this: mortgage or in_the ‘note secured .herchy.-It is the trio meaning of this instrument that if the Mort:

cany life Insurance upon himself in a sum. suﬁicient to'pay.all sums.secured. by:. lhis mortgnge, designahng ‘the - s

" shall permit work on the project to. become-and- remaln interrupted for a period of ﬁfteen (: 15) days without the

gagor shall fully perform all the terms, conditions, and’covenants of this mortgnge and of the note secured bereby, .

~ that then: this mortgage shall be utterly nuIl and void “otherwisé to remain in full force and virtue, If there is'a -
: dcfoult in any of the. terms, conditions or.co renants of. this mortgage, or of the ' note secured hereby, then, at the - .
. option of the Mortgagee, all sums then owing by the Mortgagor to the Martgagee shall \become immediately due _:'
- and payable and this mortgnge moy "be foreclosed. Should any. Iegnl proceedings ‘be instituted for the foreclosure =

" ."of this mortgage, or - should the Mortgagee become a party to any. suit involving this Mortgage or the title to the .
. premises déseribed horein, or. should the debt secured hereby or any “part thereof be placed in' the hands-of an = -

‘nltomey at ]nw for collection by suit or. otherwxse. ‘all costs and expenses incurred by the Mortgngee, and & reason-. -

.. ‘able attorney’s fee, shall thcreupon become' due and payable immediately. or;on - deinand; ‘at the! ophou oE t.ho R
) Mortgo’gee s part oE the debt secured thereby, and mny be recovered and collectpd hcreunder. L




