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The Mortgagor. covenants that he ¢’ hwt‘ully setzed of’the premim herdnsbove descsibed in foe simpla'

bsolute, that:he: has"good rigbt and’ lawhil autborigr to sell, -convey, or encimber thesame, and that the prem-. - L

lses ate fron and clea¥ of ‘alf liens aiid sicuribmiices; whakscever. Tho Mortgagor further covenants to warrant and = .

foreyes: defend ‘all and slngular the premises ‘unto’the. Mortgages. forever, from and agntnst the Mortgagor and RO
'thereof, : .

‘.'all persons whomsochr lawfully clatming the same’ or any part creo
The Mo-rtgagor covenants and agrees as follows: . ‘.;;' - _,‘ R "‘;'

L That ke will promptly pay ‘the princ:ipal of and lnterest on tho indebtcdness ovldeuood by the said note,':". I

nt tho tunes and in‘the manner therein provided ot as modified or; extcndcd by rnutual agreement in writing _
” 2. That this mortgnge shall secure the Mort_gagee for such further sums as. may be advanced hercafter, at. the. .

opbon of the Mortgagee for the: pnyment ‘of taxes, insuranoe premiums, pubhc assessments, repairs or other . .

" purposes’ pursuant to the: oovenants Therein, and also” any Further loans advances readvances or oredtts that may
" be made hereafter to' the"Mortgagor by.the’ Mortgagee, and -for any other or. further obligation or indebtedness - -
- due to"the Mortgogee By ‘the Mortgngor at any time hereafter. and thatall sums so advanced shall bear interest '
-*at the same -rate as the. Mortgage dcbt and shall be: payable on demand of the Mortgagee, unless ‘otherwise pro- L
- 'vided in writing;"and the lien of this- mortgage securing such’ advances and readvanoes shall be superior to-the -
rights of the holder of any intervening. lien or encumbranee - ‘

"3 Without affeetmg the’ liability of dny person obligated for the payment of any’ indebtedness secured':, s
hereby, and without’ affecting: the rights, of the Mortgagee; with respect_to- .any.security ‘not expressly released . .

in writing, the Mortgagee | may.at any. time, without notice or ‘consent, make any’ ageement extending the time_ ,
;or otherwise a.ltering the: terms of. payment of the mdebtedness secured hereby . .

T 4 'I'hnt he will kcep the improvemenu now- e:nstmg or hereaftér erectcd on: the mortgaged prorperty msured“ -
' as may be required from time to time by the Mortgagee against loss hy fire and: other hazards,.in such:amounts '

" as may be required. by the Mortgsgee, and in’ companies acceptable ta it, and that he does hereby assign to the '
Mortgageo all such policies, and that all such policies and renewals thcreof shall be held by the Mortgagee and

have attached thereto loss’ payab]e clauses in faver of, and in form ncceptable to the Mortgagee.

-5, That he’ wﬂl keep all rmprovements now mdsting or hereafter erccted upon the mortgaged property in
good fepair, and, in the case of o oonstruction Toan, that he ‘will continue construction until completion without
- interruption, and should he fail to do 80, the Mortgageemay, at its option, enter upon ‘said premises, make what-
‘ever repairs are necessary, including the completion of any construction work underway, and ebarge t.ho expenses
for such Tepairs or the complehon of such construction to'the mortgage debt. T .
6 That the Mortgagee may reqmre thie maker co-maker or cndorser of . rmy mdebtedness secured hereby to

] hfe insurance upon himself.in a sum’ sufficient to’ pay all sums secured by this mortgage, designating the
Mortgagee as benéficiary. thereof, and, upon failure of thé Mortgagor to pay the premiums therefor, the Mort-

* gagee-may, at its optron, pay said prenruums and all sums so, advanccd by t.he Mortgagee shall become a part
of mortgngo debt.. _ :
" 7.That, together with and in additlon to, tho monthly payments of priucrpal and mterest payable under the -

- terms of the note sécured hereby, he ‘will’ pay to the Mortgagee, on the first day of each month, until the indebted-
- "ness secured hereby is paid in full, a sum ‘equal. to ohe-twelfth of the annual taxes, public assessments and insur.
- ance premiums, es estimated by the. Mortgagee, and; on ‘the failure of the. Mortgugor to pay all taxes, insurance
- premiums ahd public nssessmeuts the Mortgagee may at its Option pay said items ond charge nII ndvances there-

for to ‘the mortgage debt, _
8 ‘That he hereby nssrgns all the rents mues, and prollts of the mortgaged premises from and after any de-

fault hereunder .and, should legal proceedings. be instituted pursuant to this instrument, then the Mortgagee shall - j'. o
- have the- right to have a-réceiver -appointed of - the rents, issues; and profits, who, after deducting all charges and_ E

expenses attendmg such’ proceedmgs and. the execution of his trust : as reccwer. shall opply the resrdue of the rents,
xssues, and proﬁts toward the payment of tbo debt secured hereby :
9, 'I'hat at- the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort- o
gagor “shall convey away said mortgaged premises, ‘or if the titlé shall become vested in any other person in any
" manner whatsoever other than by death of the Mortgagor. or, in'the case of a-construction loan, if the Mortgagor
shall perrtnt work on the projéct to- become and remai.n interrupted for a penod of ﬂfteen (15) days wrthout tbe
. written consent ot' the Mortgagee R A S \ . :
10" It is agreed that the- Mortgagor shall hold snd enloy the premises above oonveyod untl there is a default

e under this mortgage orin the noto ‘secured hereby It {s the true’ meaning of this instrument that if the Mot- ,_ |

" gagor shall. fully perform all the terms, condrtions. and covenants of this mortgage, and of the note secured hereby, .
~.that then this mortgage shall be utterly null:and void; otherwise.to remtin in’ full force and virtue, If there s o

" default in any of the_terms, conditions ‘or covenants.of this mortgage, or of the note secured hereby, then, at the e

option of the Mortgugec all sums then owing byt the Maortgagor. to_the Mortgagee shall become immediately due °

- and’ payablo and " this mortgage may be. foreclosed Should any’ legal proceedings be instituted for.the forcclosure, .

. of this ‘mortgige, ‘or should the-Mortgagee become a paity ta’any sult involving this Mortgage or the title to the

- premisés deserlbed’ Liéretd, or: should the debt secured hereby or any-part thereof be placed in- the - hands ofan "
- ttorney. at Taw for collection:by suit or. otherwise, all-costs and expenses. incurred by the Mortgagee, and areason-~ -
- able’ attorpey’s fee, shall thereupon ‘become ‘due and payable immediately of on;demand, at. the -option of tho T

:Mortgagee. as a part of the debt secured thereliy. d berecovered and collected hereundcr._ e




