'l‘o HLVI m'm Hom, all ] dnguhr t.he -Id property unto tho Mortgagne lt.s momom and ldsns fomver.

" "'The Moﬂpgor oovunanta that heis lnwfully selsod of tha premiaes hereinabove descrlbed in feo nimple abeolute
- (or such other eatate, if any, as is stated hereinbefore), that he has good right and lawful authority to eell, oonvay,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as-
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
" premises as herein conveyed, unto the Mortgageo forover, irom and nga!nst the Mortga.gor nnd all poraons whomsoever

_hwfullycln.imlngtheaameora.nyparttherwf R j- _ __ L

\ .

TheMortpgoroovenmtanndagmeaufoIlom.‘ R ST R -

11, He wlll promptly pay the prinuipal of and lntaemat on t.he lndebtednem evidenced by tho sa.id note, at the
t.lme and in the mn.nner therein provided.” Privilege is resérved to prepay at'any time, without premium or foe, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollats ($100.00),

. whichever ia lesa,

2 Togethur wlth nnd in addition to, the monthly paymanta of prlncipa.l and intarest payable under the terms '
o[ the note secured hcreby, he will pay to the Morlgageo as trustes (under the terms of this trust as hcrcmuf ler
. stamd) on tho first day. of each month unul tho said nobe s fully pmd . _ .

(a) A sum oqual to the ground nmf.s, 1f any, next due, plus the premiuma that wﬂl next becoma due and payable
on policies of fire and other hazard insurance coverihg the inortgaged property, plus taxes and sssessments
next due on the mortgaged property(all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapee before one month
. prior to the date when such ground rents, pmmiums, taxes and assessments will become delinguent, such
_sumstobeheldbyMortgageointnmttopaysa!d ground rents, pmmiums,tamsandapednlamemmenta

(b) The aggmgata of the amounts payable pmsuant to nubparagmph {s) and those payable on the note secured L
hereby, ahall be paid in & single payment each- month to be nppned to the following itema in t.he order

(1) _taxes, spednl assemnants, fire and ot.her hamd i.nsumnee premlumn,
(1) lnterestonthenotesecuredhereby,and v I,

ST m) amorﬁmﬁonofthepﬂnnipalofsaldnote. - ‘ e o
.. Any deﬁnlency in the amount of such sggregate monthly payment aha.l] unlm mn.de good by the
‘.- Mortgagor prior to the due date of the next such payment, constitute an ‘event of default under this
" ‘mortgage. At Mortgagea's option, Mortgagor' will pay a “late charge” not exceeding four per
: centum (4%) of any, installment when paid mare than fifteen (16} days after the due date thareof,
_to cover the extra oxpenss involved in handling delinquént paymenta, but such “late charge” shall
“10t be payable out of the procoeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are eufficient to dlscha.rge the entire. mdebtedneaa .and all pmper costs'and -

expumee secumd thareby

3 If Lhu tot,al of the pa.ymc‘nm made by t.ha Mortgagor urider (a) of pntmgrnph 2 prccedmg ghiall e'ccecd the -
ﬁ' ' amount of payments actuslly made by the Mortzagoeo as trustee for taxes or assessments or insurance promiums,
- aa tho casp may. be, such excess shall bo credited onsubsequent payments to be mado by the Mortgagor for such
itoms or, at the option of Morlgagec as trusteo, may be'refunded'to the Mortgagor. If, however, such monthly
‘payments shall not b sufficient to pay such items when the same shall bacome duo and+payable, then the
ortgagor shall pay to the Morlgagee as trusteo any amount necessary to make up the doficiency. . Such-
. payment will be made within thu-ty (30) days after written notice from the Mortgagoo atating the amount of the
-, ~fleficiency, which notice may, be given by mail. . If at any time the Morlgagor shall tender to the Mortgages, in
- avcordance with the provisions of tho note socured hereby, full psyment of the entire indebtedness represented , -
theroby, the Mortgageo as trustes shall, in compuung the amount of such indebtedness, credit to the account
" of the Mortgagar any credit balance remnmmg under the provisions of. (a) of paragraph 2 hereof., If thero
o ‘_shn.ll be 2 dafault. under any of tho provmmns of thm mortgage rcsultmg ina publlc an.ln of the prcmxsea covcred




