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FARNSWORTH «1°

4" FIDBLITY FEDERAL, SaVikbs AND [OAN ASSOCIATION . &

.0 CREENVILLE, SOUTH CAROLINA'® ' .-

. MODIFICATION & ASSUMPTION AGREEMENT °
7 SPATE OF SOUTHGAROLINA. . [ ol o T

(COUNTY . OF - GREENVILLE' ' . - .-~ i 7o i n

S . J . . . ".. B L | - - " vl .- !
- . WHEREAS Fidelity Federal Savings and Lonn 'Ahbpg:iation of Greenville,'South Car
- 'GIATIEIN. is tho owncr'ﬁxd holder of & promissory note‘dated - 'Jai.mary 23’ 1969
N v n‘T? I‘n“? — - —_— — —in the original éumrdf$
- Interest nt the rate of - : 7 "% and secured by & first mértsinfu on the' Eremix'c'a heing known ns _ :
Drive, Selc.:t:i‘.onvl;,r ,Edwaf:fls- Forest, near Gregnvi é, S. - e :-  which 1s rpco'rdcd i the RMC oftice for

- Greenville County in Mortgage Book 1115 -, page 310 —, title to' which property is now belng transferred

", to tha undersigned _OBLIGORXS) who has (have) agreed to assume snid mortgaga Joan and to pay the balance due thereon: nnd .
WHEREAS the-ASSOCIATION has agreed to said transfer of ownership of the mortgaged prcmiit;a to the OBLIGOR and his
assumption ofstho mortgage loan, provided the intc;es_t rate on the balance dua is inereased from ‘ % to d present

- rate of ‘ %, and can be esealated as hereinafter stated, e '

- August g

: h .
: NOW, THEREFORE, this agreement made and entered into this ~Sth da , 10 7 . by and Letween
the ASSOCIATION.OIIH mortgagee, and Joe H. Mehaffey a.nd”Cel:La.S._ Mehaffey . '

as assuming OBLIGOR,

61'in.n.'. herel_naitéi: referred to as the ASSO:
, execated by - - -
8,000.00 bearing

Lot # 5 Fernwood

o _ WITNESSETH . .
In consideration of the premiscs and the further sum of $1.00 paid by the ASSOCIATION to the OBUGOR. receipt of which ig

hereby ncknowledged, the undersigned parties agree ns follows: . :
(1) That the loan balance at the time of this assumption is $ 27,335.89 ; that the ASSOCIATION is presently inerens-

ing the interest rate on the balance to ——a———_—-_%. That tha OBLIGOR agrees to repay said ebligation in monthly installments

o of & 233.29 cach \\'i_th ﬁuymt_mts to be applied first to intirest and then to rcmn!ning principal balance due from month to

- month with the first monthly payment being due September — . 1970 T
- -.(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be chVKCd by the then applicable South Carelina

law. Provided, however, that in no event shall the mpximum rate of interest exceed )% per annum on
the balance due. The ASSOCIATION shall send written notico of any incrense in Interest rates to the lost known nddress of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notico iz mailed. It is further agrecd that the
monthly installment payments may be adjusted in proportion to increments in-intcrest rates to allow the obligation to be retired
in full in substantially the same time ns would have occurred prier to any.cscnlation in interest rate, : .
(3) Should any installment payment become due for a period in excess of (156) fifteen 'days, the ASSOCIATION may collect o
“LATE CHARGE" not to cxeced an smount equal to five per centuin (6%%) of any such {mst due instaliment payment,
{4) Privilege 15 reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory prineipal paymentsa do not in any twelve (12) month period beginning on the anniversary of the nssumption
ilege 18 reserved to pay in cxcess of twenty

excecd twenty per centum (20%5:) of the original principal balance assumed. Further priv
OCIATION of a premium equal to six (6)

‘per centum (20%) of the original principal balance assumed uponh payment to the ASS
months interest on such excess amount computed at the then prevailing rate of Interest nccording to the terms of this agreement -
- between the undersigned parties. Provided, however, the entire balance may be pafd in full without any additional premium during any
thirty (30) day notico peFiod after the ASSOCIATION has given written notice that the interest rate is to bo escalnted. )
(6) That all terms and conditions as set out In the note and mortgage shall continue in full foree, except as modified expressly by

this Agreement. } ‘ ‘ . .
(G} That this Agreement shall bind jointly and severally the successors and. assigns ‘of the ASSOCIATION and OBLIGOR, his
' ‘ 70 .

. 19

heirs, successors and assigns, . . . o :
- IN WITNESS WHEREOF the partics herets havo set their hands and seals this ~2E0__ gay of _AuguSE

Inth rcscnce.of:_‘ . : S - S e : ' e : .
/P i'é A FIDELITY FEDERAL SAYINGP J: LOAN ASSOCIATION
¢ ' . " BY: reh : (SEAL)

- . - U Al n - .

{SEAL

a’%’V R L@#%M// (sﬁAL)

&ﬁ&‘_ﬂ.ﬁ&.‘;ﬁ/ : ._(SEAL)
— Assuming OBLIGOR( .

1
'

.

| - . CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

: " In considerntion of Fidolity Federal Sn'vinzs and Loan Assoclation’s consent to the assumption outlined nbove, and in further
* - conslderation of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we); the underaigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modiﬂcntmn:and Assumpt Agreement and a to be Yound therchy. )

In the presence of; ’J T S L ‘ ; - (SEAL)

@ L X Lo — Aot _ _ - (SEAL)
7%4@% %ﬂ m‘}:“h - (SEAL):

, -. o -:‘-‘A -,: I- N . V . L e - R s . {SEAL)
L Co e e "-._'-_-.fTrnnn.ferrfngZOBLl'_GOR(S) C

'PROBATE -

' STATE, OF SOUTH CAROLINA ) . ' e |
COUNT.?'  OF: GREENVILLE.) 1";'. - Ve o e . T __ . ‘_ . .

" Personally appeared before. me’ tho undersigned who mads ‘oath that (s)ho saw.J0€ H. Mehil_ffe%_'ﬂ.nd. Celia S, Mehaffey

. as ‘Aée;igg&nygn(%%eﬂegorg?‘andﬂnouglas' R Rusgtﬂli B waauqfa) H. 'Russell as * Transferring-0bIfgore

e foregoing Airieemqqt(q) ond that (a)he with the otl_zexf subscribing witness witnessed the execution' thercof.

v

sign, scal and deliver the
- SWORN to before me this : b S :

4th . August . - 7 IS TUN I T R LT _ e
72 ST AY = e *9‘&“&'/@»“ R
" Notary Public for South gar6lin S RNV O R S

X a N - ol
M ission expires: . November 19, 1979 7 ' .0 ;
AgFeemont Racorded, Augyst 1k;1970
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