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'_ KNOW. ALL MEN BY TAESE PRESENTS, nm"i MJL....Q.;.._J-_E.‘__Q._..___._....
WHEREAS, ths mdorsigned . Buddy C ] J;Mi.w.e_ll._.ap.si_ioxge_ﬁ._ﬁz;

recldlng in .__..._..'..._.......... ...... County, South Cumllu, wbnu polt office ndbeu .

s st o e e R"I Marietta e e bbb e e mmenmne ¢ DOTH Clrounlz_g..---.l....__.
herein called *Borrower,’”” are (ls) justly Indebted to the United: States of America, acting throvgh .the Farmers Home Adminlstration,

. United States Department of Agriculture, herein called the **Government,’” us ‘evidenced by oce or more certain promissory note(s) or
assumplion agreement(s), hersin called “‘note™. (if more.than one note.is described below the word *“note’” as used herelashall be
construed “g8 refersing to each note singly or all notes collectively, as the coatext may require), said note belng executed by Borrower,
being payable to the order of the Government in installments as specified thereln, authorizing acceleration of the entire indehtedneu at
the option of the Government spon sny defnn!t by Bbmwar, and being foriher deactibed av lollows:

) ‘ ) o Annual Rote ) Due Date of Final
Date of Instrimment - , _ Principal Amount .of interest installment

July 28, 1570 $8,500,00 6 1/4  July 28,

agd

WHEREAS. the note evidences a loan to Botrower in the principal amount specified therein, mede with the purpose and intention thet
the Govemment, at an\; time, may assign the note and inlnre the payment thereof pursuaat to the Consolidated Farmers Home Administmtion
Act of 1961, or Title V of the Housing Act of 1949; g

WHEREAS, when payment of the nole is lnlum:! hy the Government, it may be uligned from time to ume and each holder of the insured
nole, In tum, will be the insared lender; mn

WHEREAS, when payment of the nole is lusured by the Govémment, the Government will execule and deliver to the insured lendel' along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured leader in connection with the loan; and

WHEREAS, when payment of the pote is insured by the Government, the Govemment by agreement with the insured lender set forth in the
insursnce endorsement may be entitled to m specified portion of the payments on the note, to be designated the ““manual charge"; and

WHEREAS, a condition of the insumace of payment of the note will be that the holder will forego his rights and remedies aguinst
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insurance in lien thereof, and upoa the Govemment's request will assign the note to the Govemment; gnd

" WHEREAS, it is the purpose and intent of this instrumént that, among other things, at all imes when the note is held by the Government,
or in the event the Government shduld aasign the natrument without Insurance of the note, this instrument shall secure payment of the note;
but when the note s held by en insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as ta the note and such debt shall constituie an indemnity mortgage to secure the Govemment against 1oas under its insurance endorae-

ment by reasoz of any defenlt by Borrower:

NOW, THEREFORE, in consideration of the lcan(s) end (n) at ell times when the note is held by ‘the Govemment, of in the event the
Government - should assign this instrument without insurance of the paymeat of the note, to secure prompt payment of the note and any -
renewals and extensions thereof and any agreements contained thereln, including any provision for the payment of an insurance or other
¢harge, (b) et a1l times when the note is held by an insured lender, to secure performence of Borrower's agreement herein to indemnify and
save harmliess the Govemment against loss under its insurance endorsement by reanon of eny default by Borrower, and (¢} in any event and
at all times to secure the prompt payment of all advances and expen.dllurel made by the Government, with interest, as herelnafter described,

and the performance of ‘every covenant and agreement of Borrower contained herein or in any supplementar
agreement, . BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN UNTO THE .
GOVERNMENT WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN. THE STATE OF

{type description in Capital Letlerl) ] _

ALL that piece, parcel or lot of land in Cleveland Township, being known
as Lot #2 as shown on Plat thereof made by Texxy Dill of the pronerty of
P. D, Jarraxd, on October 20, 1960, and described as Follows:

BEGII\’??ING at an iron pin on the Easterly side of Geer Highway at northeast
corner of 40-foot drive; thence, along drive N, 54-24 E, 191.7 fecet to an
iron pin on Spring Court; thence along Spring Court S, 32-42 Z., 86 feot

to Jjoint corner of Lots 1 and 2; thence along lot lines (1 and 2) S, 56-05
WW. 185,7 feet to an iron pin on Geer Highway; 'thcncc along Geer iighway

H, 36-20 U, B0 feet to the beg:.nn%ng corner.
FHA 427-1 Sc. (Rev. 9-18-69) -
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