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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTIH CAROLINA ' o Loan Account No,
COUNTY OF GREENVILLE )

WHEREAS Fidelity Federal Savings and Loan Assoclntion of Greenville, South Caroling, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated —March 2, 1970 , exeeuted by
Alvin Trammell : in the original sum of $‘26' 750.00 bearing

intercest nt the rate of -——&————_‘}’c ond secured by a first mortgnge on the premises being known ns Lot No. ]'
'\Merrifield Park, Section 11, Plat Book "WWW", Pages 50 and 51 - which is recorded in the RMC office for

«Greenville County in Morigage Book 1149 . Page 209 , title to which property is now being transferred
to the undersigned OBLIGOR(S), who has (have) ngreed to assunie said morigape lean and to pny the balance due tlul‘rlu(_ga:nnml b
LIG and his

WHEREAS the ASSOCIATION has npreed to sald transfer of ownership of the mortpaged 86 mises, to the OB
assumption of the mortgage loun, provided the interest rate on the balanca e is inerensed fron _é_.\’.ﬂﬂﬂrl]& ¢t to a present

rate nf - €e, and can be cscalated as hercinafter stated,

NOW, THERETFORE, this npreement made and cntered into this —23rd. day of JUI_Y
the ASSOCIATION, as mortgagee, and Marvin Wishman and_Hannah Wishman
ns assuming OBLIGOR, ' .

, 19 /0 . by and between

WITNESSETH: .

In cansideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, rcccifzt of which i3
hereby acknowledgod, the undersigned partics agree as follows: i
. (1) That the loan balance at the time of this assumption is S—Zéa-zs-o—xgg__: that the ASSOCIATION is presently increas.

ing the fnterest rate on the balance to 8 7e. That the OBLIGOR asrees to repay said obligation in monthly installments .

of $— 206.50 each with payments to be applied first to interest nnd then to remunining prineipal halance due from month to

“month with the first monibly payment being due August 1 y) ‘ . lﬂ—zg—. .
(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable Seuth Carolina

law. Provided, however, that in no event shall the maximum rate of interest excoed —_NINE F Per annum on
the bulapee due. The ASSOCIATION shall send writlen notice of any inerense in intercest rates to the last known aditress of the
OBLIGOR(S} and such increare shall berome effective thirty (30) days nfter writlen nolice is mailed, it is further agreed that the
monthly installment payments may he adjusted in proportion to increments in interest rates to allow the obligation 1o be retire
in full in substantially the same time as would have nccurred print to nny escalation in interest rate. T

() Should anv installment payment beeome due for & period in excess of {16) fifteen dnys, the ASSOCIATION niay collect o
“LATE CHARGE" not to execed an amount cquul to five per _centum (549) of any such past due installment pavment, .
o (D Privileme is resorved by the obligor to make additional payments on the principal balance assumed . providing that such pav-
ments. inchiding obligatory principal payments do not in any twelve (12) month period boeginning on the anniversary of the avsumption
i nlanee asstmed, Further privileme is reserved to pay in excoss of {wenty

excewl twenty per centum (204:) of the original principal b
per centum (2077) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to =ix (6)

months interest on such excess amount computed at the then prevailing rate of interest_according to the terms of this ngrroement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premivm during any
thirty {:10) day notice period afier the ASSOCIATION has given written notice that the interest rate is ta be escalated,

(5) That all termis and conditions as set out in the note and mortgage shall continue in full force, except as madified expreasly by

this Arreement,. . : i
{6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and nssigns.. .
IN WITNESS WHEREOF the partiés hereto have set their hands and seals this _23*rd__ day of July , 19 70 .

1 the presence of;
_{W . oo D5t TWII A (SEAL)
- / } ‘ / Y ' (SEAL)

(SEAL)

Assuming-OBLIGOR(S)

CONSENT AND AGREEMENT OF TRAI;ISFERRING OBLIGOR(S)

In consideration of Fidelity Federnl Savings and Loan Assoeciatioh’s consent to the assumption outlined above, and in further
consideration of One dellar ($1.00), the receint of which is hereby acknow » I (we), the undersigned(s) as transferring OBLI-

GOR(S) do hereby consent to the terms of this Modifieation and Assumpti ement ong agree to be bhound th Y.
[n the presence of: ;ﬂl&\(SEAL)

iy . .
SZ )44 4 C gfz/)t.d_n_/’ (SEAL)

/S .
ae C. ﬂ‘-«r"«l (SEAL)

. .
(SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally appearcd before me the undersigned who made ooth that (8)ho saw.
Savings and Loan Association, by Sidney L. Jay, Attorney, .
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing wi'tn_ess witnessed the exeeution thereof.

SWORN to before me this - Z ] % CI_ J%‘mﬂ-ﬂ/

D i e w0 L
i ecccl [ -t _(SEAL)
“Notary Public for South Carolina Commision Expipey .
My commission expires: o, Dectober 22, o) , - )
- Agroement Recorded July 23, 1970 at L:46 P. M., #189)4.

t

PROBATE pMgryin Wishman, Hannah Wishman,
Alvin Trommell, and Fidelity.Federal




