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TN _ (INSURED/ 5'TO:

s QR

, 'KNOW ALL MEN _E!Y-TgES!;'PRF.SENTS. Datled

“ WHEREAS, the uad ...Grover 0, Tim

r\é'!idlln.g h_l O . . e O A County, Soul_h_'Cl'rollu, whese post office addiens ‘ 1

18 o -‘....-_..--R.-..l,...B..QK..'.lf’-A ae 4 13 i ——_—— . » South Carolins 2..9_6.__.......

herein called *'Borrower,”* ate (is) justly indebted {o the United States of Americe, acting through the Farmers Home Administeatics,

Unlted States Department of Agricuitore, herein called the “‘Government,’’ as evidenced by one or more certain promiunory note(s)or - ;

assumption’ ‘agreement(s); : hereln called ‘note’” (If more than one note {s described below the word “'note’’ as used herein shallbe ;

construed ‘aw refering to each note mlngly or allinotes collectively, as the context may require), maid note being execated by Botrower, ]

beiog payatle to the order of the Govemment ia [nstallments as specifled therein, suthoriring acceleration of the entire indebtednesart
the option of the Governmt_nt tpon any default by Borrower, and being fusther described as follows; - o ’

. N . : o0 Annual Rote ~ Due Date of'Finél )
Dole of Instrument _ Principal Amount of Ineersat ' Installment
e ———r i ————— ) e e —————— L | i ' | N .

July 15, 1970 - $8,000,00 6 1/4 ' July 15, 1995 -

) . : . . and

WHEREAS, the nole evidences a loan to Borrower in the, principal amount specified therein, made with the purpose and intention that

the Government, st an‘y Ume, may assign the note and Insure the payment thereof pursuant to the Consolidated Farmers Home Administrallon
Act of 1961, or Title V of the Houslng Act of 1949; and ' o i o i )

WHEREAS, when paymnent of the note Is insured by the Government, |t may be assigned from-time to time »nd each holder of the insusd
note, in tum, will be the Insured lender; and : ’

WHEREAS, when payment of the note is fnsured by the Government, the Government wlll execute and deliver-to-the Insured lender along
with the note sn Insurance endorement Insuring the poeyment of all amounta payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is [nsured by the Govemnment, the Gavemment by agreement with the insured lender set forth in the
insuragce endorsement may be entitied to a specified portion of the paymenls on the note, to be designated the “‘apnusi charge'; and

WHEREAS, a condition of the insurance of payment of the note will be that the holdoer will forego his rights and remedies agaizst
Borrower and any others in connection with the loan evidenced thereby, ns well as aay benefit of this Instrument, and will accept the
benefits of auch insurance in liey thereof, and upon the Govemment's request will assign the note to the Govemment; and

WHEREAS, Lt Is the purpose and Intent of this Instrument that, smong other thinge, at all times when the note is held by the Government,
or in the eveat the Government should assign the instrument without insurance of the nole, this instrument shall secure payment of the nale; -
but when the note Ia held by an Insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note end such debt shall constltute an indemnity mortgege to mecure the Govemment sgeinst logs under its insurznce endorse-
ment by reason of any default by Borrower: .

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note {a held by the Goverament, or in the event the
Government should assign this instrument withoul insurance of the payment of the nole, to mecure prompt payment-of the note and any
fenewals and extensions thereof and any agreements contained therein, including any pravision for the payment of an Insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to Indemnify and

. save¢ harmleas the Govemment against loss under fts insurance endorsement by reason of any default by Borrower, and (¢} in any event and
: at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as herelinafter described,
) and the performance of 'everé covenant and agreement of Borrower. contalned herein or in an BU Iemenlné
x ) sgreement, BORROWER: DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSI&N ﬁ TO TH

; GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

'SOUTH CAROLINA, COUNTY(IES) OF .. GREENVILLE.. ... :
(type description in Caplial Letters): - ' :

ALL that certain piece, parcel or lot of land, with all improvements
thereon, or to be constructed thereon, situate, lying and being in
: Bates Township,uon thechoxtbern side of Circle Drive, being known and
| designated as Lots Nos. 3 and 4 on plat made by W. P, Morrow, L. 5.,
December, 1951 for P, D. Jarrard, rccorded on March 30th, 1953 in _ J
Plat Book DD, at Page 89, and describced as follows:
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BEGINNING on an iron pin on north side of Circle Drive at east entrance
of Highlan Circle, xunning thence with Circle Drive, S. 73 UW. 109 fect

to joint cormer with Lot No, 2; thence with.line of .Lots #2 and #5, N, | 3
. : . ' FHA 427-1 Se. (Rev, 9-18—69) -
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