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. KNOW ALL MEN BY THESE PRESENTS, Dited Guly 15,0 A0700 ol L
*-WHEREAS, the udersipned .Ode 1) Raymond Brown_and PDorothy Ly Browm . . ~- .
R T oAt e RS T ARRCFEN T B
reatding in _'..;_‘..._.;,..:.,_ i ( .-._.-—._......—:._..._.’-.. County, St;dlh_&milui, _wfiole ;)_ost office address
18 e i oD € ceet, . Simpsonville ... > .: sow Ceroune 29681
herefn called ¥'Borrower,” are (Is y ted States of Americs, actiag throogh the Farmers Home Adminlsirstion,
United -States. t . heraln called the /!Government,’’-as eyldencad by one or more certain promizsory note(s) or
spscomption’’ agraemeni(s), * herein called *'note’ (if mors than one note'In 'described below the word 'note’” as used hereln shall be - -

construed a8 referring to each nole mlugly or all notes collectively, as the context may require), waid note being executed by Borrower,

" belng payable to the order of the Govemment In ioatailments as apecified thereln, authorizing acceleration of the entire indebtedness at

L R s AnnualRate . DusDate of Final
" Principal Amount - i of Interast .. Inataliment

.-

'tha option of the Government upon any default by Borrower, #ad being forther delcylbedlns follown:- .

4

Dala'oflna'tnmmt. e :

July 15, 1970 ' $1_5,'000.Q0 . | 6 1/4'_ Ju'ly 15, 2003

. . - o and
WHEREAS, the note ovidences a loan to Borrower In the principal amount specified therein, made with the purpose and intention that
the Government, at ln‘}r time, may assign the note and inwore the payment thereol pursuant to the Consclldated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; aad o o _ .
- WHEREAS, when payuent of the note |s inaured by the Government, it may be aasigned from time to time and each holder of the insured
note, in tum, will be the insured lender; and — . . .
WHEREAS, when payment of the note Is Insuted by the Government, the Government will execute and deliver to the insured jender along
with the nols an Insurance endorsement insuring the payment of all smounts payable to the Insvred lender in connection with the [oan; and
WHEREAS, when payment of the note is lnsuted by the Govemment, the Govemment by egreement with the insured tender set forth in the
Insurance endorsement may be entitied to a specified portion of the payments on the note, to be designated the ‘‘annual charge'; and
-WHEREAS, a condition of the Insurunce of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the Ioan evidenced thereby, ms well as any bensfit of this instrument, and will accept the
benefits of such insurance In liew thereof, and upon the Government's request will mssign the nole to the Govemment; and
WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note in held by the Govemment,
or In the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the nole;
but when the note is held by an insured lender, this instrument shall aot secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secute the Government against loss under its insurance endorse-
ment by reasom of any default by Borrower: : . . :
NOW, THEREFORE, In consideration of the loan{s) and {a) st all times when the note is held by the Government, or in the event the
. » Govemmenl should assign this Instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereol and any agreements contalned therein, including any provision for the payment ef an Insurance or othet
charge, (b) at all times when the note ls held by an lnsured lender, to secure perlamance of Borrower's sgreement herein to indemnify and
save harmlesa the Government against loas under its insurance endorsement by reason of any default by Borrawer, asd (c) fn any event and
.at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as herelnafier described,
and the performance of avaré covenant and egreement of Borrower contained herein or in an 'uﬁﬂumen"%
sgreement, BORROWER 'DOES HEREBY GRANT, BARGAIN, SELL, RELEASE- AND ASSIEN TO TH
GOVERNMENRT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED [N THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF GREENN ILLa oo eeens eeeeeeeeeeeet oo eeesseeeeeem
(type ducrip!loa in Capital Leiters): . -

ALL that certain parcel of land, with the improvements thereqn, lying,
being and situated in Fairview Township, containing one acre and known
as Lot No. 2 in accordance with plat made for Mrs. H, H. Bryson by
Lewis C. Godsey, dated Septembexr 12, 1968, to be recorded in the R.M.C.
Office for Greenville County, and being more fully described in accord-
ance with said.plat, to-wit: .
BEGINNING ‘at an iron pin in the center of Speedway Drive, joint f
corner with lots 2 and 3 and being 210-feet from the intersection o
- Speedway Drive and Fountain Inn Drive and running thence along the
| o | * FHA 427~1 Se. (Rev, 9-18-59)
- - ' "~ Continued on next page




