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\ T TN, (NSURED LOANS TO INDIVIDUALS) - . - .
KNOW ALL MEN BY THESE PRESENTS, Dated ..JJULY 10, 1070
VHEREAS, the underaigned WAllie Washington and Virginia -

..,_9.-_--....;... » South Carollna -

‘ + acling through the Farmers Home Administ on,

Unlted States Department of Agdculture, herein called the **Government,”” as avidenced by, one or more ceraln promlssory note(s) or

asaumpllon - agreement(s), “herain called *‘nole’ (If more than one note is described below the word “note'” as used hereln shall be

construeds as referring to each note singly of ail notes collectively, s the ‘context may requlre), sald note belng executed by Barrower,

belog payable.to the order of the Government in Installments ma specified therein, -uuthorizing accoterstion of the entire [ndobtedness at
the gption of the Government upor eny default by Borrower, and being further desceibed ax follows: Y ) -

R P U A v Annuel Rate . Due Date of Fingl
Dote of Inatrument . " . T 00 ofintereat 7 tnaseallment - -
. P P r— i s e mtemen = SR S

July 10, 1970 .  $16,500.00 e 6 1/4 - g3y 10, 2003

\ .o and

WHEREAS, the note evideaces a.loan to Borrower in the principal amount specified therein, mode with the purpose and intention that

the Govemment, at any time, may ssslgn the note and Insure the payment thereof pursuant to the Consolidated Farmers Hlome Administration

JAct of 1961, or Titte Jof the Housing Act of 1949; and i K

WHEREAS, whea payment of the note is insared by the Govemnment, it may be assigned from time to time and each holder of.the insured
note, In turn, will be the insured lender; and . . ’

WHEREAS, when payment of the note Is insured by the Government, the Govemment will execute and deliver to the Insured lender along

_ with the note en insurence endoraement insuring the payment of all amounts paysit® to the insured leader in connection with the loan; and

WHEREAS, when paymeal of the note is Insured by the Government, the Govemment by agreement with the insured lender set forth in the

lnsurance endorsement may be eatitled to m specified portion of the payments on the note, to be designated the “‘annual charge’’; and

WHEREAS, a condition of the insumnce of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well an any benefit of this Instrument, and will accept the .
benefits of such Insurance in liey thereof, and upon the Govemnment's request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among ather things, at all times when the note is held by the Govermnment,
or in the event the Government should assign the instrument without insurance of the naote, this instrument shall secure payment of the note;
but when the note is held by'an insured lender, this Instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an {ndemnity mortgage to secure the Government against loss under its insurance endorse-
ment by reascn of any default by Borrowern: . . . . .

NOW, THEREFORE, in consideration of the loan(s) and (%) at all times when the note ia held by the Government, or in the event the
.Government should msaign this instrument without Insurance of the payment of the note, to secure prompl payment of the note and any
renewals and extensions thereof and any agreements contained therelp, including any provision for the payment of an insurance or other
charge, (b} at all times when the nate is held by en insured lender, to secure performance of Borrower's agreement herein to indemnify and.
save harmless the Government ageinst Joss under it insurance eadorsement by reason of any default by Borrower, and {c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, aa hereinafter described,
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3 end the performence of every covenanl and agreement of Borrower contained herein or in an supplementar
z sgreencat, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE. AND ‘ASSTEN “BRTO ShE
: GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF
'5 SOUTH CAROLINA, COUNTY(IES) OF SSREENVILLE

: (type descriplionllln Capltal Letters):

; ALL that piece, parcel ox lot of land lying and being situate in the

L ;

Southeast corner of the intersection of Bruton Road with Vaughn Road
in Chick 'Springs Township, and having, the following metes and bounds,
to-wit: ' i :

BEGINNING at an iron pin in the right-of-way in the Southeast.corner
of ‘the intersection of Bruton Road vith Vaughn Road and running thence
along with Vaughn Road S. 87-45 E, 140 féet to an iron pin at corner
of property of Truman Miller {or formerly); thence S, 26-41 E. 220.6.
feet to an iron pin at rear line of Truman Miller (oxr formerly) property;
| h ' S FHA 4271 Sc, (Rev, 9-18-69) "
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