a_corporation, and Frwin Wieckowski and Miriam J. Wieckowski :
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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA - ‘ Loan Account No.—JRB =476
COUNTY OF GREENVILLE '

WHEREAS Fidelity Federal Savings and Loan Associntion of Greenville, South Carolina, herelnafter referred to ns the ASS0- .
CIATION, is the owner and holder of a promissory note dated -—J-aﬂ“-a-ﬂél-‘—i,—l.g.ﬁs_.-—. exccuted by JAMes_{ ..

Sanderson — in the original sum of $—-287-6-D-0--0-0- bearing -
Interest at the rate of —;__l% and secured by a firat mortgage on the iﬁci’aiscs being known na _LI_!'L;_M_QE_L]_f_Le_Id
Orive, Merrifield Park, Section I =~ - , which is recorded in the RMC offica for
Greenville County in Mortgage Book 1113 , png‘uS]Q S title to which property is now being transferred

to the undersigned OBLIGOR(S}, whe has (have) -ngrccd to assume said mortpage lonn and to pay the balance due thercon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the morteaged WLIGOR and his
assumption of the mortgage loan, provided the Intercst rate on the bnlnnco‘_duo,_ls_ jnereased from e to a present

rate of £1 Ght (Bl <, and can be escalated as hercinafter stated. _
NOW, THEREFORE, this agreement made and entered into this — 10t haay of U1y , 1920 by and between
the ASSOCIATION, as mortgagee, and —Erwin Wieckowski and Miriam J. Wieckowski i )

as assuming OBLIGOR, )
. WITNESSETH:’ . ] )
In consideration of the premises nnd the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which s
hereby neknowledged, the undersigned parties agree as follows: ) : ;
(1) That the lofin bolance at the time of this assumption is $-ZZ-,-LL83——23_—; that the ASSOCIATION is presqntly increas-
_ing the interest rate on t_he balance to ij—g-h-t—%. That the OBLIGOR nprées to repay said abligation in monthly instnllments
of § 212.2 i cach with pnyments to be applied first to interest and then to remaining prineipal balance due from ntonth to

month with the first monthly pryment being due August 1 ,19-20_, : - ‘
- (2) THE UNDERSIGNED agree(s) that the aforesaid ralo of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be inereased to the maxinum rate per annum permitted to be charged by the then applicable South Carolina

Iaw, Provided, however, that in no ovent shall the maximum rate of interest exceed —EJ-gh-t—-———( 8 )% per annum on
the badrnee due. The ASSOCIATION shall send written notice of any inercase in intefest rates to the last known nddress of the
OBLIGOR(S} and such increase shall hecome effective thirty (30) days ofter written notice Is mafled. It §s further agreed that the
menthly installment panyments may be ndjusted in proportion to inerements-in Anterest rates lo nilow -the obligation to be retired
in full in substantially the same time ns would have cceurred prior to any csealation in interest rate. ’ '

(3) Should nny installment payment become duc for a period in excess of (15} fifteen days, the ASSOCIATION may collect n

"“LATE CHARGE” not to exceed nn amount equal to five per centum (655¢) of any such Fnst'duc installment payment.

(4) Privilepe is reserved Ly the obligor to make additional payments on the vrincipal balance assumed providing that such pay-
ments, including obligatory principnl payments do not in any twelve (12) month period hegimning on the auniversary of the nssumption
execed twenty per centum {2052} of the original principal balance assumed. Further privilege ia reserved to pay in excess of twenty
"per centum (20%6) of the original prineipal balance nssumegd upon payment to the ASSOCIATION of o premium equal to six (6)
months interest on such exeess amount computed at the then prevailing rate of interest nccording to the terms of this agreement
between the undersigned partics. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated,

(5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except ns modified expressly by

this Agreement. .- Co . .
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and nssigns. . . . .
IN WITNESS WHEREOF the parties hersto havo st thelr hands and seals this 10N gog of _JUly 1000

_In the presence of : _ . S . |
‘ 1/ (; . / FI EL_I?Y FEDERAIL SAVINGS & LOAN ASSQCIATION
.—/(.{"ﬂ (e 7 ( Vot elen - BY: ey ey T (SEAL)

e - ; . - (SPAL)
PRl / | / - \,-‘ﬂrb}u.{h M&éﬂ—w'_g - (SEAE)

J&y/f_.c [(MM’//A ) (SEAL).

' : ST / Assufing OBLIGOR(S) ]

‘ 3 . .‘ + B
’ CONSENT AND AGREEMENT OF TRANSEERRINC OBLICQR(S)
In .cdnsidcrntion of Fidelity Federal Savings and Loan Association’s consent to the: assumption outlined nbove, and in further
consideration of One dollar ($1.00), the receipt of which {a hercb%«*lcdged. I (we), the u dcragrncd(s) an transferring OBLI-
~ 1

GOR(S) do hereby consent to the terms of this Modification and A }n Agreement nn/
In the presence of: s
£k o T -

’ s g
= . /A
/LJ/F‘-/’S . % S & - (SEAL)

IR

loic st Clacds - ey L

LN o, I R

- T : {SEAL)
. Transferring 0B|LIGOR(S)_ S
: TH CAROLINA. . - L. . o '
STATE O-F s0U CAR ) PROBATE
COUNTY OF GREENVILLE ) . ‘ . . _— i D
Personally aplpenreci before me the undersigned who mnde oath that (s)ho saw.- Y] . Q.. .3

sign, seal and deliver the foregoing Agreement(s) and that (s)he with tha other subscribing witness witnessed the execution thereof, :
SWORN to before me this : i Lo F' 7%)_/&: / ~ :
10th July 4&,& (e, = .
& o T MAILTO: = |

; . GLIFFORD F. GADDY, UR. +
My commission expifes: F??Iﬂ/ . o, BOX 10267 .

Agreement Reco‘rdg’_& #OR ke EnVILLE, S. G,
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