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AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina
coﬁN'fY oF. .GREENVILLE .. . _
To All Whom These Présents May Concern: ' o :

MORTGAGE OF REAL ESTATE,

—rimmme e Chereinafter referred to as Morigagnr) SEND(S) GREETINGS:

L s L L T TR ST VPP B

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN. ASSOCI):H:IION.
OF GREENVILLE, SOUTH CAROLINA (hercinafler referred to as Mortgagee) in the full and just sum of IWENTY Thousand

Six Hundred and No/100==rs smmmmmmsmm oo o o e oo (s.20,600.00

Dollars, as evidenced by Muﬁgdéoi"s r;:'OnliSSOI'}' note of even date 'h":"re\-.'i‘th, said note to be repaid with interest at the rate

therein specified in installments of . T B, (S ' ) E
Dollars each on the first day of cach month hereafter, in advance, until the principal sum with interest has been paid in 3
full, such payments ta be applied first to the payment of interest, computed monthly on unpaid prfncipnl balanees, and then :
to the payment of prineipal with the fast payment, if not sooner paid, to be due and payuble years after date; and

WHEREAS, said nute further provides that if at any time any portion of the principal or interest due ther
past due and unpaid for a period of thirty days, or if there shall be any failure to comply -with and abide b
or the Charter of the Marlgagee. or any stipulations set put tn this morigaye, the whole amount due thereunder .
tion of the holder thereof become immediately due and payable, and said holder shall have the right to institule any p i
ings upon said note and any coflaterals given to securd same, for the purpose of collecting said principal: due, and interest,
with costs and expenses for such proceedings; and ’ ’

WHEREAS, the Mortpagor may hercafler become indebted. to the Mortgagee for such further =ums as may be advanced
to the Morigagor's account for the payment of taxes, insurance premiums, repairs, or for any other-purposc; -

NOW” KNOW ALL MEN. That the Mortgagor, in consideration of said debt and th secure the payment thereof and any
further sums which may be advanced by the Mortgagee to the Mortgapor's account, and Jlse in consideration of the sum of
Three Doallars (53.00) to'the Mertgagor in hand well and truly paid by the Moptgapee ot and before the reeling of these pre-
sents, the yeecipt whereof is hereby acknowledged. has granted, bargained, sold, and teleazed, and by these presents does
grant, bargain, sell and release unto the Mortgagee, its successors and assipns, the followmg deseribed real estate:

. All that certain picee, pareck, or lot of land, with all improvemonts thereon, or hereafler to b eonstrugted thereon,
siluate, lying and bemg m the Stete of South Carolina, County of (Greenville, on the eastern side o

: Dexter Drive and being known and designated as Lot No. 40 on plat of Drexel Terrace,
‘ dated April 1, 1961, prepared by Piedmont Engineering Service and recorded in the RMC
i Office for Greenville County in Plat Book QQ, Page 177, and having according to said
plat the following metes and bounds, to wit: _ ]

Beginning at a point on the eastern side of Dexter Drive, joint front corner of Lots

39 and 40 and running thence N 11-37 W 115,0 feet with Dexter Drive to the joint front
corner of Lots 40 and 41; thence turning and running with the joint 1ine of Lots 40
and 41 N 80 E 175 feet to a point at the joint rear corner of Lots 40 and 41; thence
turning and running with the joint 1ine of Lot 40 and Lots 62 and 63 S 14-05 E 105.6_
feet to a point at the joint rear corners of Lots 39 and 40; thence turning and running
with the joint line of Lots 39 and 40 S 76-54 W 179.3 feet to the point of beginning,

This mortgage is given in connection with a construction loan, and it secures a 3
promigssory note which provides, among other things, for monthly interest payments, :
the principal payable in full on or before 12 months from date, and a provision for
an increase in the interest rate.
THE MOBTGAGOR'S PROMISSORY NOTE REFERRED k
T0 ABGVE, CON.AI'S, AMONG OTHER THINGS, A
PROVISION FOR AN INCREASE IN THE INTEREST RATE. \




