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To Havx anp To Howp, all and eingular the sald property unto the Mortgageo, ita sucocssors and assigna forever,

The Mortgngor covenants that he i lawfully eelzed of the premiscs hereinabove desoribed in fee simple absolute

(or such other estate, if any, as is stated hercinbefore), that he has good right and lawful authority to scll, convey,

or encumber the same, and that the premises aro free and clear of all liens and en¢umbrances whatscever except a8

. . hereln otherwise recited. The Mortgagor further covenants to warrant and forover defend ell and singular the

- premisca as herein conveyed, unto the Morigagee forover, from and against the Mortgagor and all perscns whomsoever
lawfully claiming the same or any pn.rt thercof, : ) )

The Mortgagor covenanta nnd agrees pa follown; _ .

1, He will promptly pay the principal of and inbemst. on the indobtodnm evidenoed by the sald note, 8t the_ E
time and in the- manner therein provided. Privilege is reserved to propay at any time, without premium or Ieo, the
entire indebtedness or any part thereof not less than the amount of one inatnlhnent or one hundred dollm {$100, 00), ’

whichever is less,

2. Together with, and In addition to, the monthly paymenta of pﬂncipal nnd intereat payable undet the terms
of the note secured hercbv, he will pay to the Mortgngeo as trustes (under the terma of this trust as hereinaflter
stated) on the firet dey of each month until the said note is fully paid: :

(a) A sum equal to the ground rents, if nny, next due, plus the premlums that will next become dua and payable
on policiea of fire and cther hazard Insurance covering the mortgaged property, plus taxes and assessments
-next due on the mortgaged property (sl as estimated by the Mortgagee, and of which the Mortgagor {s’
notified) less all sums already pald therefor divided by the number of months to elapse before one month .
prior to the date when such ground rents, premiuris, taxes and assessments will become delinquent, such
sums to be beld by Mortgages In trust to pay said ground rents, premiums, taxes and epecial assesaments.

* (b) The nggregate of the amounta payable pursuant to subparagraph (a) and those paysble on the noto secured
hereby, shall be paid in & single pa.yment each month, to be applied to the following items fn the order
stated: .

{1) taxcs, spccial asscssmoenta, ﬁre and other hazard Insurance premiums;
(i) Interest on the note gecured hereby; and .
{1xr) amortization of the principal of said note.

Any definiency in the amount of such aggregate mont.hly payment, ‘shall, unlom mado good by the
Mortgagor prior to the dus date of the next such payment, constitute an event of default under this
_mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceedmg four per -
centum (4%) of any installment whon paid more than fifteon (15) daya after the due date thereof,
to cover the extra oxpense involved in handling delinquent payments, but such“late charge”’ elmll
not bo payable out -of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to dmchnrge the entiro indebtedness and all pmper costs and

expenses secured thereby.

3. If the total of the payinerits made by the Morlgngor urider {a) of paragraph 2 prcccdmg shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessmonts or insurance premiums,
08 the case may be, such excess shall bo credited on subsequent paymonts to be made by the Mortgagor for such
items or, at the option of Mortgagee us trustee, may bo'refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the samo shall become due and payable, then the
\Iort.gugor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
pay ment will be madc within thlrt.y (30) days after written natice from the Mortgagee stating the nmount of the
" deficiency, which natice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordanee witl the provisions of the note secured hereby, full paymoit of the entire indebtodness represented
theraby, the Mortgages as trustee shall, in computmg the amount of such indebtedness, credit to the account
of the Mortgagor any «redit balance remulmng under the'provisions of (a) of paragraph 2 hereof, If there
shall be a default under any of tho provisions of this mortgagoe resulting in a public sale of the premises covered




