Coa

Sl e g,..‘.,',u': e
s ' P

I

0 O 158 wgse

- | ' __,~_--i" SR -"_"‘2 i, .;_a.--_,'._;_:__;—'--.l,‘-
Sy s @ I duspyn
s/ g o OHUERARNSWoRpy T T
R FIDELITY FEDERAL--SAVI.N'G'S AND LOAN ASSOCIATION
| GREENVILLE, SOUTH CAROLINA™ ., .

\
43

MODIFICATION & ASSUMPTION AGREEMENT =
N ' Loan Ac&unt No. /j’?’?/j‘ .

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, here'inn_ftc:; referred o as the ASSO-

CIATION, is_the owner and holder of o promisndry note, dated May 9, 1963 . exceuted ba'oo UlO—F

. M. G. Proffitt, Inc. _ In the orlginal sum o,ggg, bearing
fnterest at the rate of ————i&——% and sccured by a ﬁr'a“t mortgape on thc. premises being known as

' 32 Valerie Drive, Greenvilile, South Carolina ' , which is recorded In the RMC office for

Greenville County in Mlortgage Book '—. 921 PRRC - 485 -titlo to which property is now keing transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume sald mortgage lonn and to poy the balance due thereon; and

WHEREAS the ASSOCIATION has agreed to suid transfer of ownership of the mortgaged pmmisgi’t»o the OBLIGOR and his
assumption of the mortgage loan, provided tho interest rate on the balance due is increased from bt % to a present
rate of _b% e, and can be escalnted as hereinafter siated. ' ' :

NOW, THEREFORE, this agreement made and entered fnto this JEEN_ gay or _ JUNE - 1070 by and between

Edward E. Welborn

.3

the ASSOCIATION, ns mortgagee, and
a8 assuming OBLIGOR,

‘ \VI'I:_NES.STETH: o : : o
In consideration of the premises and the further sum of $1.00 pald by the ASSOCIATION to tho OBLIGOR, reedpt of which is

hereby ncknowledged, the undersigned parties agree s follows: ' -
(1) That the loan halance at the time of this pssumption is 5253079' 30 ; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to —-—-—6—;-"!__—._.%. That the OBLIGOR agrees to repay said obligation in monthly installments
of §- 6.65 each with payments to bo applied first to interest and then to remaining prinéipal balance dus from month to

month with the first monthly payment being due y_duly 1 , 19 70#, : A
(2) THE UNDERSIGNED agree(s) that the aforesuid rate of interest on this obligation may from time to time in the diacrotion
.. of the ASSOCIATION be increased to-tho maximum rate per annum permitted.to be charged by the then appliezble South_Carolina. . |

law. Provided, however, that in no event shall the maximum rate of interest exceed n/a { Y& per annum on
the balance due. The ASSOCIATION shall send written notice of any inerease in interest rates Yo the last known address of the
OBLIGOR(S) and such increase shall become effeetive thirty (30) days pfter written notico is mailed. It i5 further agreed that the
monthly installment payments may be andjusted in proportion to increments in Interest rates to allow the obligation to be retired
in full in substantially the same time ns would have occurred prior to any escalation in interest rate, .

(3) Should any instaliment payment become due for o perlod In excesa of (15) fifteen dnys, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (65%) of any such Imat due installment payment.

- {(4) Privilege is reserved by the obligor to make ndditiona! payments on the prineipal balance sssumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (22) month period beginning on the anniversary of the assumption
exceed twenty.per centum (2090) of the original prineipal balance assumed. Further privilege is reserved to pnf in ercess of tWentg
per centum (209%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6
months intercst on such excess amount computed at the then prevailing rate of interest according to the terms ‘of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate’is to be escalated.

- (5) That all terms and conditions as get out in the note.and mortgage ghall continue in full force, except as modified ‘expressly by

this Agreement, ) :
(G) That this Agreement shall bind jointly and soverally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and nssigna. . : .o . - . 3

¢ II\? Wf'f‘NESS WHEREOF the parties hereto have set their hands and seals this 12th day of - .‘June ) -Is-lg—. ;

In th f: ’ _ : e . - ‘

n the presence o _ _FIDELITY Ema.u. AVINGS & LOAN ASSOCIATION - :

0 - ‘ BY: y 1t 'j_ ) LoigLrl— ) (SEAL) E

: : ‘ - A RAssistant Lean OF¥icer : o :

eowe, (C:b st : gf-&j (SEAL) ;
@é@ e &. : 7/ (SEAL)

Agsuming OBLIGOR(S)

(SEAL)

i -

CONSENT AND AGREEMENT OF TRANSFEBRiNG OBLIGOR(S) N

In consideration of Fidelity Federal Siwinm and Loan Association’s consent to the nssumption Sutlhned above, and in further
consideration of One dollar ($1.00), tho reccipt of which is hereby ncknowledged, L4we) ,Jho underf {#) as tranderring OBLI-

GOR(S) do hereby consent to the terms of this Modification and Ansum’ﬁt!on found thereby,
: | (AN (SEAL)

.

- . Intbopresenceofi ™ @ . A

[ — — < (SEAL)

(SEAL)

S - — . (SEAL)
: . T : L .- Transferring OBLIGOR(S) - : -
P SOUTE CAROLINA : : S S
STATE OF 50U B RO, IN ) . - N ‘PROBATE ‘
COUNTY- OF GREENVILLE ). ‘ o T
Personplly appenred befo o the undersigned who made cath that (s)ho saw.
W B EVIngs dr.- ané"&rhs l'E\ﬁns R : . . _
sign, seal and deliver the foregoing Agreement(s) and that (s)he with 'tlic other subscribing witness witnessed the execution thereof,

SE?;!BN to before me this 1. . R T . ' o .
k‘ dayof 3""12\ '19_7_C);., o T -- ‘,,,lf"f Co . ‘ . : . o o - ;'.. " ) L ,.
[ Jeowen & vomen (SEALY Beoadoe v, Qo o

Notary Public for South, Carolina —_ J/ e, e L
S e o orked dene 19, 2570wt 9iks n. #2092y T
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