58 w296

To Have anp To Horp, all and Bing'l.llar the sald property unto the Mortgngee its successors and seaigna forever,

’I‘hn Mortga.gor covenanta that he is lawfully seized of the Premises hereinabove descrlbed in fee gmple’ absolute
(or such ather estate, if any, 5s is stated hereinbefore); that ho htis good right snd lawful authority to sell, convey,
or encumber the same; and that the premises nro free and. clear of all licns and encumbrances whatsoover except a8
herein otherwise recited.. The- ‘Mortgager further covenants to warrant, and forever dofend all and singular the..
premises a8 herein conveyed, unto the Mortgagee forever, from and ag‘uinst the Mortgagor and all pemons wbomsoever

lnwfuﬂyclaimingthosameornnypartthereof . ,_/ L

‘The Mortgagor covenanta and agrees as follows

1. -He .will promptly pay the principal of and mbereet on the indebtedness evidenoed by the said note, at the
time and in the manuer therein provided, - Privilege is reserved to prepay st aoy-time, without premium or fee, the
" cntire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars (3100 DO),

whicheverisless, . . |, . S PR - C e s

g, Together with, and in addition to, the month]y paymenta of prlncipal and ‘interest pa.yablo ‘under the terms
of the note secured hercby, he will pny ‘to the Mortgagoe, on the ﬁmt dn.y of ea.ch ‘month untll the sa.id note is fully -~

paid:

(a) A sum equal to the ground mnta, if any, next due, plus tho premiums thnt wﬂl noxt become duo and puyablo
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments-

- next due on the mortgaged property (all a8 estimated by the Mortgagee; and of which the Mortgsgor is
notified) less all sums already paid therefor divided by the niimber of monthas to elapss before one month

prior to the date when such ground rents, premiums, taxes sod assessments will become delinquent, such

Bums to be held by Mortgngeo in trust to poy sa.!d ground rcnta premmms, taxes and apecml assosaments ,

(b) The agg-mgate of the amounts payable purerunnt to subpa.mgmph (a) and t.hose pa able on the note socured
= . . hereby, aha.ll be pmd in 8 mnglo payment each moqth to bo npphed to tho fol wing ltems in the order
*. - stated:
(1) ta.xcs, specml assee&nenta ﬁre nnd other hnzard insumnw premjums
‘(1) interest on the note secured hereby;and T 7
" (mx) amortization of the prineipal of said note. - ‘
Any definlency in the ‘amount ¢f such’ aggregate monthiy pa.yment ghall, u.n]easm&de good by the
" "Mortgagor prior to the due dute of the next such paymenf, constitute an cveat of default under this ~ °
. mortgage. - At Mortgagea’s “option, Mortgegor will pay a “late charge” not exceeding four per
‘centum (49%) of any installment when paid more than fifteen (15) days after the due date t.horeof,
to cover the extra expense involved in handling delinquent payments, but such *“Jate charge'” shall
ot bo payable out of the proceeds of any ssle made to satisfy the indebtedness secured herchy,
unless such proceeds are sufficient to dmchnrge the enure mdobtodneaa and’ all proper ¢ costs nnd :
expenses secured thereby. .

3. If the total of the payments made by the Mortgugor u.nder (n) of paragraph 2 preceding shall exceed the |
amount of psyments actually made by the Mortgagee for taxes or assessments or insursnco premiums, s, the case
may b, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. " If,
however, such monthly paymenta shall not be sufficient to pay such items when the eamo shall becomo due and -
" payable, then the Mortgagor ahall pay to the Mortgagee any amount necessary to make up the deficiency. Buch -

- payment will bp piade within thirty (30).days after written notico from the Mortgageo stating the amount of-the

deficlency, which notice may be given by mail. If st any time the Mortgagor shall tender to the Mortgagee, in

sccordance with the provisiona of the note secured hercby, full payment of the ‘entire indebtedness represented

thereby, the Mortgngee shall, in computing the amount of-such indebtedncas, credit to the account of the Mortgagor

any credit balance mmaunng under the provisions of (a) -of paragraph -2 hereof.  If there shall be a dofault
. under s.ny of the provxs:ons of this morbguge mulung in 8 pubho aalo of tho p:cxmsoa covered: horeby, or xf" _
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