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COUNTY OF GREENVILLE

OSIAS-JACK TAR HOTELS, INC. SENDS GREETING;

WHLREAS, at a regularly called and duly held meeting of the
Board’ of Directors of Greenville Community Hotel Corporation, a South

"Carolina Corporation (hereinafter called "Mortgagqor") held at Fort Lauder-

.

vw1le, Florida on the day qf_May, 1970, it was hnanimously resolved

that the corporatlon ratify the joint boréow;ng and receipt of Nlne
uendred Slxty-Four Thousand Seven Hundred Sixteen and 78/100 ($9é64, 716 78) |
Dollars, along with Osias Organization Inc.f a Florida CO:pofation,
and Osias-Jack Tar Hotels, Inc., a Florida Corporation,
from BANK‘O? THE COMMONWEALTH, a Michigan banking Corporation
(herelnafter called "Mortgagee") to be secured by a Promlssory Note
("Note") and Mortgage for Nine Hundred Sixty-Four, Thousand Seven Hundred
Sixteen & 78);00 ($964.716-78X Dollars pa&able on the fourteenth day
of September, 1970, with such payment to be applied first on interest
and then on principal; and privileges being reserved to prepay such
indebtedness at any time, without penalty, premium.oriﬁee, and it was
fﬁrther'reeolved that the President or Vice President and Secretary
or Assistant Secretary of Mertgagor be authorized to execute in the
name of Mortgaéer and under its seal, any and all instruments; notes,
mortgages or appropriate matters‘necessary for the consummation of
said transaction; and
WHLEREAS, the said Mortgagor in and by its certain Note bearing
date the 26th gay of May; 1970, stands firmly held and bound unto

Mortgagee in the sum of Nine Hundred Sixty-Four Thousand Seven Hundred

Sixteen & 78/100 ($964,716.78Pollars, asjin and by the said Note and

conditiang thercof, refoerence being thercunto had, will more fully

dppear which is attached hercto as Exhibit A.




