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WHEREAS Fidelity Federal Savings and Loan Assoclation .of ‘Greenviile, South Carolina, hereinafter referred to as the ASS0
ﬁIA’{IOIY:a{?IPmrawnlﬂ-‘nﬁd holder of a ‘prbrrrﬁrivulaory noto dated - M,ar.Ch; 27—’ 19_7(,].‘ ; :' .'exccuted b_v — . — TRy
T T 5 : i tho Pﬂzinai'sum,ot%fﬁ*t“\gﬂqgﬂj == bearing -
terest nt the rate gf : % mepured . £irat mortgage on the premises being kitowh pg ~L-0 AR
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Greenville County in Mortga @ 'Book _ ,-1121 , m'zizi:r -  ttla to which
to the undersizned OBLIGOR(S), who has (have) sgreed to assume rald mortgago joan and to poy the balance due thereon: and -

nd
WHEREAS the ASSOCIATION has agreed to sald transfer of ownership of the mortgoged prongleona o ‘(@)OBLIGOR'nnd his - -
assumption of the mortsmgc loan, provided the Interest rato on the balance due {5 Inerensed Trom — ‘ ——7% toa present:’ -

rate of etght ~%, and can Ee_cnmlntéd as hcre'fnalte;:alpa_tcd. A B SR LT
NOW, THEREFORE, this agreement made and entered into this ‘-—l-th'day of — May - — . 1“— 70, by and between i

the ASSOCIATION, ns mortgsgce, and —_-Bert L. Buchanan and Elizabeth:B.- Buchanan ——

a8 nssuming OBLIGOR, o - : o S P LT .

property s now being trnnafgrré&j:f- : '

S _ , WITNESSETH: _. N
In consideration of the premises and the further sum of $1,00 paid by the ASSOCIATION to ‘the OBLIGOR, receipt of which s - - .
ndersigned parties ‘ ’ ) . -

hereby acknowledged, the und agree as follows: . - o S ‘ . . L
(1) That the loan balance at the time of this nssumption js § 38,387.34 _; vigt the ASSOCIATION is prosently, inereas- : *

ing the interest rate on the balance to . 81aht 8)1:.‘ That the OBLIGOR agrecs to repay said ‘obligation in monthly installments
of §— : ~— each with payments to bo gpj:lied first to intere'st‘nnd thqri to mmnfﬁing_briz_icfpgl_ bxi}nu_en due from month to
month with the first monthly payment heing due 2 UNE 1y ' - 10— e
(2) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion - - -

of the ASSOCIATION be increpsed to the maximum rate per annum permitted to be cha?zed by the then applicable South Caroling

: : y _— o cond ne . i 9 S
law, Provided, however, that in na event shall the maximum rato of interest exceed — on .
the balance due for a period of sixty (60) months from the effective date of such increase, PX&H&“XWK“&K”‘EB@W&& c
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lli » The ASSOCIATION shall send written notice of ony. Inerease in nterest rates to the Iast known nddress of the:
f and such increase shall become effective thirty (30) duys after written notice is mailed, It {s further agreed that the
monthly instaliment payments may be adjusted in broportion to increments .in’ interest rates to allow the obligation to be retired
fn full in substantially the same time a3 would hav i } ANy, i ] T A
(1) Should any installment payment become du X the ASSOCTATION may collect 'y

" “LATE CHARGE" not to exceed &an amount pqua) % ast due installment payment, : .

{4) Privilege is reserved by the obligor to make a  balance assumed providing that such pay- .
ments, including obligatory rincipal payments do not in any twelve (12) month period beginning on an anniversary of the aggumption ;-
excecd twenty per centum &0%) of the original prineipa] balance assumed, Furthoer nnvﬂefe is reserved to pay in excess of twenty
per eentum (209%) of the original principal balance assumed.upon payment to the. A SS ATION of o premi
manths inlerest on such excess amount computed at tha then prevailing rate of i i
between the undersigned parties, Provided, howevar, the entire balance may be paid in £all withoy :

- thirty {30) day notice period after the ASSOCIATION has given written notice that tha interest rate Is to be escalated, ... 7 . I
i Aﬁ That all terms and-conditions as sot out in the note and mortgage shall continue fn full force, except as modifieq expressly by ' .o
this Agreement, © L . , R A U T U S T sl

(6) That this Agrecement shall bind Jointly and severally the Buceessors and assigns of the ASSOCIATION.and-OBLI_GOR, his' - -

heirs, suceessors and nssigns, - , _ L - i A
. BIN \E\?]cTNESS WHERE%F the parties hercto have set their hands and sepls this _].gl*.t_h.-_ day-of — ﬂay:: 7 -, 1977_0__“ e

In th f: SRR e A T
O . F ,.W@vmcs:& LOAN ASSOCIATION * - .-
QJL&_A jﬁ, ‘ S I R (SEAL)'
S e il
. i hnarc/
T e LA ing OBLIGOR(S) ~. =77 -
'.EHzaEeth: B.. Buchinan ” S

. CONSENT AND AGREEMENT GF TRANSFERRING OBLIGOR(S). . S

In consideration of Fidelity Feder ingd" 's co 3 ve, and 'in"fil'rtli'er.,
consideration of One dollar ($1.00), the recclpt of which is hereby ackno ged, I (we); the undersigned(s) as transferring OI?LI-

- GOR(S) do hereby consent to the terms of thia Modification and Assumpt?jn Agregpient and peres t be bound thereby.: - S
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