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Tomwm'roﬂom,nlla.ndningtﬂuthewdproperty untotheMort@goe itsmc.ctsaoma.uduadguafomer

-~ 'The Mortgagor covenants that. he is lawfully selzed of tha.pmmlsca hercinabove deacribed in fee simple absoluto
(or euch other estate, if any, as ia stated hereinbeforo), that he has good right and lawful authority toBell, convey, .
or.encumber the same, and that the premises are freo and clear of all liens and encumbrances whatsosver except as
herein otherwise recited, The Mortgagor further covenants to warrant and forever defend all and singular the.:
premises a8 hereln conveyed, unto the Mortgagee fomvar, {rom and ssa.lnst the Mortgnsor and all pomons whom.soever .

Inwﬁﬂlyclalmlngthosamwranypmthereof
The Mortsagor covenants and agrees a8 s follows:

1. He will prompt.ly psy the principal of a.nd interest on the indebtedness evidenced by the sald note, st the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fes, the
entire indebtadness or any part thereof not less than the amount of one installment, wmmmumxmm
mmmm .and 1n accordance with the amortization schedule . } _

2. Together with and in addition to, the mo?ﬂﬂy paymenta of prindpal snd inberest payab!a under the terms-
. of the note secured haroby, he wil Morigageo as trustee (undor the tcrms of this trust s hereinafter

stated) ‘on the first day of ench month until the suid note.is fully paid: .

(a) A fum equal to the ground rents, if any, o ext due, plus tha pmmilnns that will next become due nnd paye.ble
. on policies of fire and other hazard Insurance covering the mortgaged property, plus taxes and assessments
" next dus on the mortgaged property (all aa estimated by the Mortgageo, and of which the Morigagor is
. notified) less all sums already patd therefor divided by the number. of months to elapee before one month
""" prlor to the date when such ground rents, premiums, taxes and assessmenta will become delinquent, such
o sumntobeheldbyMongageelntmsttopayaald groundrenta, pmmiuma,taxesandspecin!nmeamnenta.

(b) The aggregate of the amounts paynble pumua.nt to subparagraph (a) and those paya.ble on the note secured
.. hereby, shall be paid in'a aingle paymant esch month to be applied to the following Items in the order
stated:

@ taxeu apecin.lnaseunnmta, ﬁ.mnndot.herha_mrd lnsumnoepmniumz, L

- (xx) interest on the note socured hereby;and. -

_ {(m) am:;rtization of the principal of esid note. . -
“Any definiency in the amount of such amegabe monthly pa.ymemt, a.lml], unles mnda good by tha
- Mortgagor prior to the due date of the next guch payment, constitute an event of default under this
. mortgage. At Morigaged's option, Mortgag'or will pay & “late charge” not excooding four per
", centum (49%) of any installment when paid more than fifteon (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge’ shall.
not be payable out _of the proceeds of any sale made to satisfy the indebtedness socured hereby, -

* unless such proceeds are sufficient to discharga the ontiro’ mdebwdnesa snd all pmper coataand

... expenses secured t.hareby _ - e .

: 3. i the total of tho payments made by the Mortgagor un‘dor (a) of paragraph 2 preocdmg ahall oxceed tha '
amount of paymenta actually made by the Mortgaged as trustee for taxes or asscasments or insurance promiums,

. 43 tho cage may be, such excess shall be credited on subsoquent paymenta to be made by the Mortgagor for such
jtems or, at the opuon of Mortgagee ns trustee, mny be'refunded to tho Mortgagor. If, however; such monthly .

pnyments shall not bo sufficient to pay such itéms when'the same shall becomo due and payable, then the -

Mortgagor shall pay to'the Mortga.goe as trustos any amount, necesaary to make up the deficiency. Such °

payment will be made mthm thlrty (30) daye after writton notice from the Morigagee stating the'amountof the . .~

" deficiency, which notice may be given by mail. If at any lime the Mortgagor shall tender to the' Mortgages, in .
- accordance with the provisions of the note socured hereby, full payment of the entire indobtedness represented -
thereby, the Mortgagee as trustep shall, in co:npulmg the anunt. of such indebtedness, eredit to the account

" of the Mortgagor any credit balence. xammnmg under the provisions of (a) of paragraph 2 hercof. I there

o shnll bo a default under’ a.ny of the ; provmlona of ths mortgago resultmg ina pub]:o sale of the pmmmes covered °
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