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_ MODIFICATION & ASSUMPTION AGREEMENT ' -

.-.?Si:ATE'OF‘SOU'L‘HGARO_‘LI'NAA‘.»'- T -IannAc,coun'mn_';-

COUNTY OF GREENVILLE G P .
WHEREAS Fidelity Federal Savings and Loan Assoclation of Greenville, Bouth Carolin, hereinatter referred to as the ABSO--

CIATION, is the owner and holder of a promissory note dated . _January 20'4]970 _ . exeguiedf;— Balentine
_BLOJhQ:B Builders., I"Q'— ' VLR l _—in t;ho original sum 'of .00 beari;:r
lnie’r.eat at the raté of 8% and 7-3‘;04:?1‘?(1 Qecured i:y # iimf mortgage on the brem!ses bcllng km-._ ‘a8 __'_L_o_t;f_\l_q_-__é_‘_M_ﬂ!iﬂe__
! ter ection Connecticut Dr. and Continental Dr., Gr'een\r'il,‘h:a:érl unty s, S - Geg RMC oftice for

Greenviile Co;mty 'hi Mortgage Book 146 ‘ ., page 16 title to which property is now being transferred
to the undersigned OBLIGOR S)f who has (have). sgreed to nasume sald mortgage lonn and to pay the balance due ﬂﬁﬁ’(‘;’%n nndd lﬁ
and his

. WHEREAS the ASSOCIATION has agrced to Baid transfer of ownership of the mnrt‘rnged ises
nssumption of the mortgage loan, provided the interest rate on tha balance due is incrensed from ‘f: —% to a present

rate of .2ight (8%)====c. and ean bo escalated a8 hereinafter stated. . i
NOW, THEREFORE, this agreement mafe and entered into thi _15th dayor —May 1970, by and between”
the ASSOCIATION. us mortgagee, and Earle L. Harrison and Anna C. Harrison

as gssuming OBLIGOR,
‘ ' WITNESSETH: o

In considcruﬁon of the premisca and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt 61’ which is

hereby acknowledged, the undersigned parties ngree ns follows: 8 .00 : . .
(1) That the lonn balance at the time of this assumption is $2—Li4-Q-—'—————-: that the ASSOCIATION is presently inereas-

ing the interest rate on the balance to 87" =T==7 o That the OBLIGOR ngfees to repay said obligation in monthly installments
of $21L20_1$:L— each with payments to be applied first to interest and then to remaining princinal balance due ffom month to

month with the first monthly payment being due ne | v 19 . .
2y THE UNDERSIGNED agree(s) that the aforesaid rate of Interest on this obligation may {rom time to time in the diserction

of. tht:ASSOCIATION bq increased to the maXimum rate per annum permitted to be charged by the then applicable Seuth Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed -nipg==-==-=< ""-"19-')'71 per ahhum on
the balance due for & peried of gixty {60) months from the effective date of such incrense. Provided, further, that after the expiration

of said sixty (G0) months, the maximum rate of intereat shall not exceed B 11 11 { < indindutminelmindnmind s (9--)% per annum on the

“unpafd balance. The ASSOCIATION shall send written notice of any incrense in interest rates to the last known address of the
OBLIGOR(S) &nd such increase shall become effective thirty (30} days after writlen notice is mailed. It is further agreed that the
monthly installment payments may be ndjusted in proportion to increments in interest rates to allow the pbligation to be retired
in full in sulstantially the same tinge as would have occurred prior to any csealation in interest rate.

(1) Should nny installment payment become due for & period in excess of (15) fifteen days, the ASSOCIATION may colleet a
“LATE CHARGE' not to exceed nn amount equal to five per centum (5%) of nny such past due instaliment payment,

(1) Privilegré is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay. .
ments, jncluding obligatery principal payments do not in any twelve (12) month period beginning on an anniversary of the assumption
excecl twentv per centum (209-) of the original principal balance assumed, Further privilege is reserved to pay in excess of twenty
per centum (2064} of the original principal balance assumed upon payment to the ASSOCIATION of a premium cqual to six {G)
months interest on Buch excess amount computed at the then prevailing rote of interest according to the terms of this agrecment
between the undersigned parties. Provided, however, the entire balance may be paid In full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate i3 te be escalnted.

. 35) That Itlll terms and conditions ns set gut in the note and mortgage shall continue in full force, except as modified expressly by
this Apreement. ' .

(G} That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCTATION and OBLIGOR, his
heirs, successors apdyssigns, . 15th May 70

IN WITNESE WHEREOF the partics hereto have set their hands and seals this —_— 19
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Assuming En‘ﬂf(;—dﬁ('m )

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

on of Fidelity Fudernl Savings and Loan Associntion’s consent te the assumption outlined above. and in further
ne dollyr (100}, the receipt of which iz hereby acknowledged, I (we), the undersigned(s) ns transferring OBLI.
» consent to tl ms of this Modifieation and Assumption Agreement and ngree to be bound thereby.

BALENTINE BROTHERS BUILDERS, INC.  _(qpar,

Infthe] presgheeof:
£ ;
— % S B N R - BY: 4/(? > L) _{SEAL)

A ~ Presid
sl resident
_U: _L’LU[" Sy - . ngpt— . . . - (SEAL)

R - . - (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA }
s g . PROBATE
COUNTY  OF GREENVILLE )
Persotadly appented before me the undersigned who made oath Llfat (8Yhe snw-§.|d_r!§)’ L. Jay, Attorney, Eorle L. Harrison,
Anna C. Harrison, and W. €, Balentine, President of Balentine Brothers Buiders, Inc.,

stgen. sonl nnd deliver thy foreggfng Lereement(s) and that (s)he with the ather weribiger wiiness whnessed the execution thereef,

SWORN to before mcl&'n's /
h ny 70
— -

,,,.I_ r Clay of 19—,

:L—_._Eﬁ__ﬂ‘-f&..:.{l_ |2yt C— _ (sEAL)
Kotary Public for South Cargl -

ibtic for South Cargiffa, o 2o /
Mpgppstght  Récor egouﬁ% 15, 1970 at 2:02 P. M.L,/ #24947.




