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mld-lns ia .-...GIQ@D.YJ:J-.I-.Q ........ S County, South Carolina, whose post office address
. Route 2, Pelzer, _ . . o e emimetmumes s SoutE Caralina .. 29669,
hereln called *'Borrower,’ are (Is) justly indebted to the United States of Ametica, acting through the Farmers Home Admlnistration,
Upited States Department of Agriculture, herein called the '*Government,’ &s evidenced by one or mare certain promissory note(s) or -
— assumption sgreeseni(s), hereln called *"gote’ (If more Ihan one note Is described below the word “note’ as used herein shall be
construed as teferring to each note slngly or all notes collectively, ax the conlext may require), said nole belng executed by Borrower, .
being psyable'to the order of the Government in Inatallments aw specified thereln, authorizlog acceleration of the entlre indebtedness at
. e npuon of the Goverament vpon -ny default by Borrower, und balng further described a2 follows:

Co ) ' e Annual Rate Due Date of Final
Date of !nstnmmt Principal Amount ‘ of Interest Installment

May 1, 1970 © $14,500.00 - ' May 1, 2003

.- . an d

WlIERFAS. the note evidences & loan to Baﬂ'ower ln the principal amount specified therein, made with the purpose and intention that
the Govemmcnl at nn\}r time, may assign the note and lnlure the pﬂyment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or T of the Hopalng Act of 1949; and

WHEREAS, whm payment of the note Is insured by the Gonmment, It mey be alaigncd from time to time and each holder of the insured.
note, In turn, will be the lngured lender; and

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the insured lender along
with the note an insyrance endorsement inauring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured {ender set forth In the-
tnsurance endorsement may be entitled to n specified portion of the payments on the note, to be deaignated the 'annusl charge''; &nd

WHEREAS, a conditfon of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Bortowet and mny others in conmection with the lomn evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insurance in lieu thereof, and vpon the Government's request will aszjgn the note lo the Govemment; and

WHEREAS, It is the purpose and Intent of this instrument that, among other thinge, at all imes when the note is held by the Govemment,
or in the even! the Goversment should asslgn the Instrument without instrance of the note, this Instrument shail secure payment of the note;
‘but when the note 18 held by an insuced lender, this instrument ahall not secure payment of the note or atlach fo the debt evidenced thereby,
but ms to the note and such debt shall constitute an indemnity mortgage to secure the Government against foss under its insurance endorse-

ment by reagon of any defauft by Botrower:
‘NOW, THEREFORE, in consideration of the loan(s) and (a) at ali Hmel when the note ls held by the Govemnment, or in the event the
" Goverament should assign this jnStrument without [nsurance of the payment of the note, to secure prompt psyment of the note and any
renewals and éxtensions theteof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b} at all times when the note is held by an Insured lender, to aecure performance of Borrower's agreement herein to indemnify and
save harmless the Government against loss under its insurance endorsement by renson of any default by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with intereat, as hereinafter described,

covenant and agreement of Borrower contalned herein or in an

and the pel’furmlnce of ever lernenlﬂr
N reement. BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN UNTO THE
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE- STATE OF

SOUTH CAROLINA, COUNTY(]ES) OF
(type description in Capltal Letters):

. ALL that lot -or parcel of land lylng and being ln Dunklln Town-~
ship, Greenville County, State of South Carolina, designated as Lot
.'One of the home place of Charles M. Dogan, sltuated on the West side
of the McKittrick Road, S. C. Highway 50, and having the following
courses and distances accordlng to survey made by Robert Jordan,
Surveyor, March 22, 1969. "The description is 1ncorporated by Reference
as noted in Deed Volume 875 at Page 545; and, as noted in a Deed
dated March 25, 1970 from Barbara Ann Dogan, also known as Barbara
"Ann Dogan to Amos Gilliam, Jr., and Barbara Ann Dogan Gilliam,

(OVer) _
FHA 427-1 Sc. (Rev. 9~18-69)




