T )gether with all and singular the*
anly way incident or appertaining
anf{l including all heating, plumbing
“‘¢ohinection with the reul estate here

ights, mombom, homdimmunta and nppurtennncea to the s
nd-all of the tontd, B'auus. and” ‘profits which may arlse or
, urid Dghting “fixtures’ und oqulpment now ot-het

in described, 3

TO HAVE AND TO HOLD, all
fojever. R
) The Mortgngot covenants that ho is lawfully ﬁolzcd of the premises here!nabove desc
solute; that he has good right and|lawful authority to sell, cenvey, or encimber the same,
are free and clear of all lieas and bncumbrm\wa whatsoover. _Tho Mortgagor further coyen
ever defend all and singular the prbmises unto the Mortgagoe forover,- Imm and agalns !
sons whomsoevcr lawfully claiming the same or any part thereof., ¢ PN

The Mortgagor covenants and agrees as follows:

l. That he will promptly pay the principal of and interest on tho lndobtedness evid
the times and in the manner therein provided. Prlviloge is resorved to pay the debt in w
to one or more monthly payments o the principul that are next duo on the note, on the firg
ta maturity; provided, howéper, that written notico of an ln(onl\lon to axercise suth prlvil
(30) days prior to prepaymeit; and, provided, further, that In the ovent the debt i paid
at that time it Is inguted gnder the provisions of the National Houslng Act, he \vlll pa
ance premium (.h(lrgl,'of ‘one per ceptum (1%) of the original principal amount. thereo i
the adjusted premium pxceed the aggregate amount of promium churges which would hav
gage has continued fo be insured until muturity; such payimont to bo applied. by the Mort
to the Secretary of Housing and Urban Develophient oh accotint of mortgage inaumnce :

- 2. That, together with, and in addition to, the nionthly pnymums of prlnclpnl a
terms of the note secured hereby, he will pay to the Mortgugee, on the flrst day of eacha
is fully ptud the following sums: .

i N ™
(a) An amount sufficient to providd the holder heroof with (nudn (o pay the naxt mongagﬂ‘
ment and the note secured hereby are insured, or & monthly charge Qn flow of a n\orlu
held by the Secretary of lluuslnig and Urban Devolopmadnt, an lnllowm :

(I) If and 8o long 6s Raid note of ovoen dote and thin lnn!nmmn( are lnnured or are rel ;
Natiohint Housing Act, an dmount sufficient to accumulate In the hands of the l\om
date the annual mortgage lupmmurv premium, in order to prcv(du such holdm’-

Secretary of Housing antt Urbhn hvvolupmonl purmmn( to the National lo vaing Adt
Rogulations thereunder; w ¥ !

(1) If and so long as said pote of evom date and thin instrument are held: by Hw Sedrofary n; I!ouslng and “Urban Dex -
velopment, a monmly charge (in licu of 8 morlgage lasurance mcn\lum) whicly hatl-be - m an amount, equal to ones:
twolfth (1/12) of one-halfl (\ 1) por Cantum of the averngo mnu\un(llng bulnnco d\w on the néte computecl without taklng
into account delinquencies lor prepayments; ‘, - \

«(b} A sum cqual to the ground rents, if any, next due, plus the promiums that will l\cxt hecomq due ‘ahd payable on policges
of fire and other hazard Insurande covering the mortgaged property, plun taxos and Qse sments nex& due o; ht.* mor(gaged
property (all as estimated by the Mortgagee) lesn all sumn wiready pald therefor (ll\:ld&d by lho nuj
before one (1) month prior to fhy date whon.such ground reats, premiuma, tixes, A nsaasamema Wl“ b

held by Mor(uuglm in truat to pay sald ground reum. pmmhu\\a, ‘taxes,: untl,upecinl uaaessmems~ and

such sums to be

(¢} All paymonts mentioned |n the two proceding Aubaections of this pnrnurnph und afl” puymgnts 0;‘_
secured hereby shail be added together and the aggregato amount theroof aball bo pald by the Mo,rfgt\gor odch mon!h ln a
ningle payment to be applied by the Mortgugeo m the following ftamasin \lm ‘order sot (‘urthx

(1) premium charges under_the contract of h\mmmmy with the Secratary of Housing und aUrbqﬁ
charge (in licu of mortgage insurance premjum), ne the case may bej

(I taxes, special asscasmentf, (ire and other hsard tnsuranco promiuting

(111) interost on the note sgenrad heroby; and :

(1V) amortization of the pringipht of sald note.

Any deficiency in the nmo\mt of-any such aggregate. monthty *paywent, nhull unle ¥ )
the due dato of the next such paymeat, conatitils an event of defuutt under this mortgage.
“late charge’ not to exXcood two nenm (2¢) for oach dollar ($1) of each payment mora th
cover the cxlrn expense Invol\- d in haudlhm datingqfe yments; . .

3 lho to;ul of the puym‘mls made by tho Mattgagor \%ndor (b)of paragraph 2 preceding shal 'exce
_of payments actually made by the [Mortgagee for taxos or’ assesaments or lnqurnqc\e amivims, 1the as
such excess shall be credited by:{he Mortgugee on uubsoquonl payménts. ) AL
the monthly paymen 'mudo by the Motlpuuur undar (b) of prcagraph 2
and assessments and insufance p emiume, wheh the gania ghall bee
pay to-the Mortgagee any;amount e,smy [0 mnkc up the daficioncy, on.
taxes; assessments, or_ insutance “at any. tl @ the: Mortg gor shall»;ender o the: Mo:tgagee
in accordance with the p; : i
thereby, the Mortgagee 8| th ( ajg the an \
\ | ' 3 W of (u) of puragiaph 2 meof vhblc
b ,

“E
.
=
[~
ot
&
o
=
-3
e




