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The' 'Mbrlgégor covenants that
soluté; that he has good: right and lawful al
are free @nd cledr of allcliens and encumb: ¢
forever, defend all and singular the'said pren
- all persons whomsoever lawfully clalmmg

The Morigagpr‘céyen‘ﬂnt‘g'and dér'eesg%'s fallo $

L That he w111 promptly pay the princ
the timés and in the manner: therem pwvx

-

! 2; Thdt thxs mortgage shall secure the
option of the Mqrtgageo, for the: p-ayment
poses purstant’ to the. covenants®’ herém an(‘l also - any iurther loans, advances, read
‘made- hereafter to the Mortgagm\ by the Mortgagee and that all sums sq’ advanceil

_ rate as th M'o'tgage debt and-shall be péy b1e on demand of i

co8n p ex1stmg»or hexe"tter erect
as may be requlred from tlm(_ to time by the Mogtgagee .agains 55 b
Mortgagee, In-aniamount nog Tess tha ‘,he ortgh{ﬁibt or: i

‘and in companies ddceptable to it, ‘and ‘that{ail¢such :

and have ‘ltta(_hcd thereto loss payable clnuscs in Iavor of; "m

po]my msuxmg the moxtgaged premxses and does; hereby authoxiz
: ‘me.nt for.a oss directly to the Merlgagee to:

constructlon loan, that le will cdntj
s0, the Meor tgagee may, at its option,
completxon of any constructlon work
) construct:on fo the moi'tgage debt




