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. hereby, or’ “if the propertv is other\nse m‘qun ed after default; the Mor tgngee as Lrusteo -shall appl#¥,. at lhe
“time of the commencoment of sucl procéedings, or at the time the property is btherwiso zwquued the amount ™.

then reaining to credit of Mortgagdr ynder (a) of par ngrnph 2 preceding, is n credit on the interest| ncoulod

and unﬁnid and the balance to the pringipal then remaining unpmd on tléo note secured hereby.

: 4 The lien of this instrument ghall remain in full force and eﬁ'ect during any postponement or extension of“
4 o the time of payment of the mdebtedness ot any part théreof seoured heréby : . Si T,
. 5. He?will pay"all taxes, assessments, water rates, and, other governmental or muniofpal. charges, ﬁnes, ois )
impositions, for which'provision has not b¢en made hereinbefore, and in‘default thereof the Mortgagee may pay the .-
. same; and *will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor falls to make
7 . . ahy payments proyided for in- this section jor any other payments for taxes, asscssments, or the like, the Mortgageo A
] may pdy the same, and all sums so pmzlH ghall bear interest at the rate’ px‘ovxded fo) m tho ‘principal indebted- '

- ness from the date of such advance and|shall be secured by thls mortguge

6. Upon t{w tequest of tho Mortgag o the Mortgngor shall execute and dehver a supplementnl note or notes
for, the sum or sumg ‘advanced by the Mortgagee for the alteration, modgrmzntxon, improvement, mmntommco
or Tgpair of said premises, for taxes or nssessments against tho same and for any other purpoes authorized
! hereunder.” Said note ornotes shall be secured hereby on a parity with and as fully asif the advance evidenced
] theréby were included ii the note firat described above. ' Said'supplemental note or notes shall bear interest
*at thg rate provided for in the'principal indebtedness and:ishall be payable in: @pproximately eqyal monthly

payments for such period as may be agrepd upon by the credltor‘and debtor. Fgiling to agreo-on the maturity,
the wholo of the sum or ‘sums so advanced‘shall bo due and payable thirty (30) days after demand ‘hy the
. creditor.  Inno event s}mll tlio maturity extend boyond the ultimate hmtuut,y of the note ﬁrshdescl lbed nbovo. ;
o ({?rf i ! "
7. Ho will koep the promises in-as-good oidér and condltlon as they ure now, rensonublo wear and Lour -
. oxcepted, and will.not commlt or permitl any \vnstc t,horebf “

. . EEN .~
¥ .

8. He will continuously maintain h zard insurance of such type or types and amounts a8 Mortgngee may |
ftom' time to time require, on the i improvements now or hereafter on said premises, and except when payment
for all such prmmums has therétofoi'e bebn made under (a) of pnrngrnph 2 hereof, he will pay promptly when
due any premiums therefor.  Allinsuranco shall be carried in companies npprovod by the Mortgagée and the
policies and reffewals thereof shall be held by the Mortgagee-and have attached theroto loss payablo clauses
in favor;pf and in form accoptablo to tis Mortgages. In ovento losa Mortgagor will give 1mmedmte notice

” by mail’ to tho Mortgngee, who may mako proof of loss if not made promptly by Mortgagor, and ¢ach’ insur-
ance company concerned is hereby authorizod and directed to mako p&ymoub for such :loss directly to the
Mortgageo instead of to the Mortgagot and Mortgugoo jointly, and the insurance ppddeeds, or any part
thereof, may bo apphed by the Mortgugeo at its option either to tho reduction of tho, Indebtedness heroby
secured or to the restoration or, ;ropair of| the property dnmngod In event of foroclosurd of this mortgagoe, or"
other transfer of titlo *1 A mortgngod property in extinguishment of the indebtedness secured lergby, all’
right, titlo and’ interest of - t,ho Mortgugor in and to any insurance policies thon in force shall bass, to the
pQurchasur or grautee ' ‘ i

L

hereunder, ‘and should legal proceedings bo instifuted pursuant to this instrument, then the Mortgngec shall have

the right-to have a rédiver appointed of tho rents, issues, and profitg, who, after deducting all charges and ezponses ’
attending such proceddingd gpd the exeoution of hia trust as receiver, shall apply the residue of tho rents, issues; and’

profits, to“ ard the payment of thg debt segured hereby. -y .

9. He hereby ass:gns all the rents, kﬁucts, and proﬁt,s qf the mortgaged premises from nnd aftm' nuy default

.

4o Itis x\greed that the Mortgagor shnll old- nnd enjoy,the premises above;conveyed until there'is a default under *
‘this mortgagé or in the note sccured heroby, If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note secured héreby, then this mortgage shall bo null and void; otherwiss .
" to remain ingfull force and virtug, If there s & default in any of the terms, conditions, chqvem\nta of thm mortgage,
or of the n‘oto secured hereby, then, at thg optign”of the Mortgagee, all sums then pwing by the Mortgagor to the’
- Mortgagee ‘shall become immegiately due ar pfyable and t ortgage may be foreclosed. The Mortgagor watves
i« the benefit of any appraisenent laws of th Btate of Bouth Cardliha, Should the Mortgages become i}',plrt,y to any
“" suit involving this mortguge or the title to cluding legal proceedings instituted - -
* for foreglosure or for the collection of th‘b obt spoured hereby) all costs and ex reasonably.inourted by the -
k .- Mortgagee, and a reasonable attorney’s f idue and payablé thirty: (30)
i L days after damand " 8houtd any legal prédeedings ba instituted for the foreclosure of thi mortgnge, or, should the
' , dobt secured hereby or any Rart, théreof beiplaced in the handa of alr attorncy at law for lectiop y$ suit or’ G%her-: .
wise, all costs;and expenses, including continuation of abst,ract und a_reasonablé attorne '8 fee hau be seoured; -
.o hereby, shall bocome due and- payable jmmediately or on demand ~and may: be recqv;ered and collected: heretinder;
I the u;doh(mhms\ seuu(‘(l homln be gmuumoul or mslnod undett ‘Ilitle 38, Uhited h[uleq Codg, such
Tide and Reéy ulations issued thereunder|and in effeet on the date hereof v.lmll froveri. lf:(-‘ﬁl« , duties and
hiabilities of the parties hergto, and any provisions of this or olhel ifistruments-execited in (,()nn ou with suid;
indebtedness which are inconsistent withf said lllle or Reguln(lons are: her cb\ mnonde(l to confmm Lhoi‘No

. The covenants herein contamed ahall tin and the_beneﬁts and a.dvantages shall inure to the respeotlve heirs,
] “ executors, Administrators,- SULOSES0LS, and #asigns of the. partles herebo. ; Wheﬁever used, the singular number- shall
» ¢ include the plural, the plural the smgular, the use of any, gendet shall, be apphcal;le 1o all genders,sa.nd the .term .
} “Mortg&gt}e" shall include any: payee of 1he indebtednees lmreby Becured'or ny transferee ther '
operatlon of law or othei'wme = Vo ' .
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