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or not.

- construction lban, that he ‘will contmue construction until completion without mterruphon and should?He fail to do

TO HAVE AND TO HOLD all and singlﬂar
j forever .

" The Mortgagor covenants that he ls lawfully selzed of the prenrilseé hefeinaboves 3escribed in fee slinple ab-
solute, that he has good right and: lawful authotity to ‘seli; -tgnvey, or encumber the- same, apd that the. premises.
are free and clear of all‘liens and encumbrance whatsoever “The - Mortgagor further covenants: to"‘warrar\xt and-
“forever defend all E“d singular the said premises_unto the Mortgagee forever, from ‘and against the Mortgagor and .
all persons homso_ever lawfully claiming’the same _or any partlﬂhereot :
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. The—Mortgagor covenants- a_nd agrees aé follows: R / ' wo »’ : s

That he will’ promptly pay the prinexpal and interest on the' indebtedness evidenced by the “said ‘note,"at L
the nmes and in the manner therem‘frovhied . - . . gee by

':

2. That this mertgage shal] secure the Mortgagee for suchv er sums as-may be advanced herea{ter, at the.
option of the: Mortgagee, f01 the payment of taxes, insurance pxemlums, public assessments, repairs or other pur-
poses*pursuant to’the covenanis hefgin, and also any further loans, adVances, readvances or credits that’ may be
.made hereafter to the Mortgagor by ‘the Mor.tgag<e and that all sums so ad‘{anced shall, bear interest at the same
rate ‘as-the Mortgage debt and shall ‘be payable on demand of the Mortgagee, unless otherwise proyjided in writing.
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. 3. That he will keep the 1mprovements now exist.mg 'ér hereafter erected on “the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire andiany other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, of in/such amounts as i "ay be requifed by the Mortgagee,
and in companies acceptable-to it, and that all such policies ‘and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clguses in tavor of, ahd in form accepmble'to, tHe, Mortgagéde, and that he
“will pay al premfums therefor when due; and that he does hereby assign to the*Mortgagee the proceeds of any .
policy insuring the mortgaged premises and-does hereby authorize each msurance company conceérned to make pay-
ment for a Ioss dnectly to the Mortgagee to the xtent of; the balame owing on the Mor tgage debt, whether due .
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4.” That he will keep.all u*nprovementg now existing or hereafter erected in. good-repair, and, in tl e case of a

%

so, the Mortgagee may, at its optxon. enter upon_shid premiscs, maKe: whatever repairs are .necessary, mcludmg the
‘completion of any construction work underway, a d chargc the: e\penses for such lepaxrs or the complétion of such
construction to the mortgage debt. 4 } . ) :

5. That he will pay, when’ dtxe all taxes public asscssments, and other governmental or mumctpal ‘charges,
fines of other impositions agamst the mortg’aged ?remlses N ’
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G That he will co'mply wrth all governmenml and municipal. laws and mgulrmons affectmg the mmtgaged .

7. That, at the option of the Mortgagee, .this morl’gage shall become due and payable forthivith if the
Mortgagor shall convey away aid mortgaged pr mises, or if the title shall become vestéd in any other peison in -~
in any manner whatsoever, othér than by death of the Moxtgagor ‘or, in thé casg of a constructi  if the * '
Mortgagor shall permit work on the project to b come and remain inter: upted for a penod of flfte n ()\5) days

'without the wrltten consent of the Mortgagee.

’

8. ’I‘hat he hereby assigns all rents, issues and profite. of the mortgaged premiseg from and after any default )
hereundor, and -agrees that, should legal proceedings ‘be instituted pursuant to.this instrument, any <uud‘gc having
jurisdiction may, at Chambers or ptherwrse ‘appoint a receiver of the mortgaged premises,” with full .authority to

take possession of the.mdrtgdged premises, and
io be fixed by the Court in the évent said premi
and cxpenses attending such proceeding®and. the
rents, ‘iisuves and profits toward;tlre pay'me‘nt of
> . N - ¥

9. “If there is a default in any of the terms

" hereby, tHen, at the option of the Moxtgagce all
immediately due and- payable, ahd this mortgage may be foreclosed. Should any legal proceedings” be- instituted

for the foreclosure of this mortgage, or should t
or the title to the premises described herein, or
the hands-of an atforney at law for collection bys
-and a reasonable attorney’s fee, shall thereupon

of the-Mortgagee, as'a ‘part of -the debt seci\.%ji t

10.
* shall- fullw s, eondvltlons, ar

rfox;m'all &h‘ ti
that then l' g

henrs executors, admmls&rators, sucgessors. and;asslgns of th Pt
shall mclude the plural- the pfural the singular, 7

ollect. the rents, issues and profits, iheluding a peaspnable rental
ses are occupiegd by the morigagor, and after deducting all charges .
execution of his, trust as receiver, shall apply the resrdue of the
the "debt Qecured hereby.’ 5
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cenﬁitions ar cbvenéx{ls of this n{ortgege, or,of‘tv}'\e’ note sechrecili )
sums.then owing by the Mortgagor#o.the Mortgagee shall become )

he Mor tgagee become a party to any :Suit- involving thxs Mortgage . ¢
should the” debt secured herebv or any part thereo{ be placed mg

1t is agreed that the Mortgagor shall hold la_nd‘ enjo
-"under this. mortgage or/m the note secured here;y It-is thé-ti

d x:ovenants

e 1o, e resp ctnve
‘the sing’ular number' .




