’default the’ Mortgagee shall epply,rat the time‘of t'he commencemeit of “such. proceedingﬁ or at the tlme the property

is othérwise ‘acquired, the balance then remaming in thé funds agcumulated:under (b Jiof paragraph 2 preceding, as

a credit agamst the amount of principal then‘?s{nainmg unpaid undér the note'Bect ed hereb and shall properly :
-adjust any paygrents whrcg shall have. beeh made under (a)] of paragraph 2, T ) 1.

- 4, That le will pay all texes, assesdments water rates, and other governmental or munlctpal charges, tines,
or,impositions, for which.provision has not been made herembeiore, and. fn default thercof the Mortgaiee may pay  *
__the same; and, that he will promptly- ‘defiver-the official. receipts therefor o the Mortgagee. if the Mortgagor fails
A%to make any payments provided for in thre section or-any -other payments for taxes, agsessments, or the like, th
_Mortgagee may pay the same, and all sums@o paid shall bea® intetest at the rate set forth lnthe note secured hereby
i from the date of such advance and shall be secured by this® mortgage L. E

= -
ké"l‘hat he will’ lteep the premrses m as- good order and conditron as they are now and wlll not cor'nmrt or per-
mrt any waste thereof reasonable wéar a d tear excepted o . ; - .

. 6. That he will: keep the rmprovemen & now e‘?listmg or hereafter erected on the mortgaged property lnsured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, cusualties and éontln- a
'gencres in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All frisur-
‘ance-shall be carried in companies approved by the Mortgagee and th pollcres and renewals thercof shall be held
by the Mortgagee and have attached thereto loss payable cleuses in“favor @fand in form acceptable to the Mort-

" gagee. In-event of loss Mortgagor will give immediate notice by mail: to the Mortgagee, who may make praof of
léss tf not made promptly by Mor or, and each insurance company concerned is hereby authorized. and directed
“to make payment for such-loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee Jomtly, and the<
1nsurance~ proceeds, or aﬁy part.thereof, may be applied by the Mortgagee at its option either to the reductron of
“the -indebtedness hereby secured or to the restoration or repair of the preperty damaged. In event of foreclosure of
this- mortgage or other transﬁer ot’ title* to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all rrght title and interest of . the Mortgagor in and to any -insurance pollcres then in force shall paks fo

the purchaser or- grantee , < L '\;’..z.'
N ; R g i,
7. That he Jereby assrgns all the rents, rssues “and profits of the mortgaged premises frgm and alter any des’
* fault hereundet, and should legal proceedings, tituted pursuant to this instrument, then' the Mortgagee: shall -
"~ have the right to have a receiver appomted of e “rents, idsues, and prq[rts who, after deducting all charges and
éxpenses attending such proceedings and the execution of his trigt ds receiver, ghall apply the resldue of the
rents,; issues, and profrts toward the payment of the debt securéd.hereby.

8. The Mortgagor t'urther agrees that sho\kd tlns mortgage and the note secured hercby not be ellgrble for in-
dirance under the National Housing Act within from .the date heréof (written gtalement of any officer '
‘of -the Department of Housing: and Urban Deyelopment or authorrqed agent of the Sécreteyy of Housing and Urban
Development ‘dated subsequent to the A time from the date of this*mortghge, declining o insure said

. note and thts mortgage, being, deemed conclwusrve pr00f of such ineligibility) the Mortgagee qr the holder of the
' -note may, af its opt’ion declare all sums secured hereby’ 1mmedrately due and payable

9. The ‘Mortgagor- covenants and agrees that SO 1ong as tlus mortgage and thc said note 5ccured hereby are:
insured under the provision$ of the National Housing ‘Act, he will not execute or fite for record any instrument -
- which rmposes a restriction upon the sale or occupancy of the mortgaged property on 'the Basis of race, color, ot
creed.. Upon. any violation of this undert king, the Mortgagee may, at ifs opttdn declare tho unpurd balunce of the -
debt secured hereby immediately due and payable - :

v -

° It is agreed that the Mortgagor shalli hold ahd’enjoy lhe premrseq above conveyed untll thero is b defuult un-

“der.this mortgage or in the néte secured heréby. It is the true meaning of this instrument that il the Mortgagor shall -
fully perform all the terms, conditions, ind covenants of this mortgage, and of the note secured hereby, that'then
+ this mortgage shall be utferly null and jord otherwise to remain in {ull force and virtue. If there is o defaull m-
any. of the terms; conditions, or covenan‘ts of this mottgage, or of the note secured hereby, theo, at_the option ol * "<y
the Mortgagee, all sums then owing by the Mortgagor to ther Mortgagee shall become immediately due and payable™
and this mortgage may be foreclosed, ’Ihe Mortgagor waives the benefit of any appraisement laws of th ate
South Carolina. Should any. legal’ procqedmgs be instituted fot the foreclosure of this .mortgage,. ors
Mortgagee become a party to any suit’ rnvqlvrngthrs ‘mortgage or the title to thepremises described: here‘ln
‘the debt secured hereby or-any Part ther‘eof be- placed in the hands of an attorney at law for. call v
otherwrse .all costs and expenses (including continuation of abstract) incurred. by the; Mortgnge
attorney’s fee, shall thereupon becomé due and payable immediately or on.demand, at:the’
as a part ot' the debt secured hereby : and may, be. recovercd and collected llereunder

The covenants herein contamed sh;ll bind, and- the benefrts and adventfrge ghall!
heirs, executors, admrmstrators successgors, and assrgns of the parties heréto. Wheneve
‘ber shall include the plural, the plural the smgular and the ‘use ot' arfy gendér shull A

WITNESS ‘my " hand(s) and §eal(s) this : th . day dt’

7</ 229«: :

- [sianl)




