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Together with all and smgu‘lm the nghts, members, hereditaments, and nppur(ennnacs to the same belonging or in
any way incident or appertaining. and all of the rents, issues, and profits which mdy arise ot be had therefrom,,
and including all heating, plumbing. and lighting (ixtures and equipment now or herenfter attached to or&ised in
connection with the real estate herein described. '

.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and nssigns

forever .

The Mortgagor covenants tha! he 1s lawlully seized of the premises hereinabove described n fee simple ab-
solute. that he has good right and lawful authorty to sell, convey, or encumber the same, and that the premisés
are tree and clear of all liens and encumbrances whatsoever. The Mertgagot further covenants to warrant and forg
ever defend all and singular the premises unto the Mortgugee forever, from and against the Morigagor and all per-
sons whomsocver lawfully claiming the same or any part thereof. % ' .

The Mortgagor covenants and agrees as follows: _\

1. That he will promptly pay the principal of and interest on the indebtedness evidericed by the said note, at
the times and 1n the monner thetewn provided. Privilege is reserved to pay the debt in whole, ot in an amoufit equal
to one of more monthly payments on the principal that are next due on the note, on the firafday ol any month prior
sto matunty, provided. however, that wntten notice of an intention to exercise such privilege is given at least thirty:

3o days.prior to prepayment, and, provided,” furler, that in the event the debt is paid in full prior to maturity and
at that time it 1s insured under.the provisions of Ye Natiomal Housing Act, he will pay to the Mortgngee an, insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the udgregate amount of premium charges whic_h_would have been payable if the mort-
gnge has continued to be insured until maturity, such payment to be applied by the Mortgagee upon its-obligation
to the Secretary of Mousmg'n‘d Urban Development on account of mortgage Insurance. '

' , N :

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day 6f coch month uptil the said note

1s {ully paid. the following sums: . ; V) R

ral An ampunt sufficient to pmn-ur the holder hercof with funds to pay thé next mortgage insurance premium if this iantru.
mentéand the note secured hereby are insured. or a monthly charge (in licu of a morigage insurance premium) i they are
held by the Sécretary of Housing and Urhan Development, as followa: '\fﬁ

(D {f .and so long ds said note of even date and this instrument are insufed or are reinsured vndbr the nrbvl.lonn of the
Nations! Housing Act. an amount sulflicient to accumulate In the hands of the hoider one (1) month priof to its due - -
dete the annual mottgage 1nsuranc e premium, in order to provide such holder with funds 10 puy such premium to the
Scoretary of Houswng and Urhan Development pursuant to the National Housing Act, an amended, ondapplicable
Regulations thereunder, ot N

_an If and %o long as said notc ul cven date and this instrument are held by the Secretary of Houning amd  Urban De-

* velopment. e monthly (harge un lieu of a8 mortgage insurance pmmu‘m\\ whlchj‘ﬁ‘"’fw in an amount eqial to one.
twelfth (1 /121 of one hall () per centum of the average outstanding balunce du ‘on the note catithuted without laking
into eccount de binqu gien o prepayments, . 7 . L

(b)) A gum t'quﬂs to the “mumi rents. if any, next due, h\n the premiuma that will next become duo end |\|I§Xllv||' nu,g_c‘u'u-u‘
of fire and other harard insurence coveting the morigaged property, plus taxes and anscasments hext due on the mortgaged
property (o1) ms cstimated by the Mortgagee) leas al) wums already paid therolor divided by the number of months toclapne
belore one (1) month prior 1o the date when nuch groupd rents, premiums, taxen, and anscauments will become (Ic_l‘l‘nquoul,
such sums to be held by Mortgegee in trust to pay aaid ground r{'uln_ premiumna, taxes, -.ml'n('\e(:\nl asscsdlpents; and

(rIA.ll paynients mentioned 1n the 1wa preceding fubsections of this pdragraph und all payments to be made under the nole
secuted hereby shall be pdded together 8nd the aggrogate amount thereof sholl be pid by the Mortgagor each moenth in a
wuagle payment to be epplicd By the Mortgagee ta the (ollowing 1tema in the order set forth! ¥ ‘ .

. :
(1) premium charges under the contracl of infurance with the Secretary of Housing and Urban Development, ar monthly
Gharge (an licu 'ag,mmlgnwe insurance premium), as the cage may be; ) ’
(I taxes. special ausessments, {ire and other hazard ingursace promijums; .
(111} interest onm the note secured hereby; and . . : N
(1V) smortizstion of the principal of sa1d note. ' . 4

. . .
Aay deliciency in the amount of any such aggregeie monthly payment, shal, unless mgde good by \lkoh‘h:urlgilgor prior to
the due date of the next such payment, constitute an cvont oft defautt uqu this mortgage. The Mortg 13 may collect 6 -

N ““1ate charge’’ not to exceed two centa’(2¢) for eath dollar ($1) of cach payment mote than filteen (15) daya In arrears to

% cover the cxtre expense involyed (n handling delinquent payments. ) - o

3. If the total of the payments made by the Martgagor under (b /ol patagraph 2 preceding shall exceed the amount

of paymépts octuklly made by the Mortgagee for taxes or assessmedts or insurance,premiums, o8 the casg may bey . -,
such brcdya,shall bé crgdited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however, = .
the monthly geyments made by the Mortgagdr under (4) of paragraph 2 preceding shell not ho sufficient to pay taxbs ’
and assessments and ingutance premiums, when the same shall become due .and payable, then the Mortgagor shall ¢~ .
pay to the Mortgagee any amount necessary to make up the deficiency, on or bofore' the date when payment of such &
taxes, assessments, ot insufance premiums shall be duc. If at any time the Mortghgor sh_nllteader to the Mortgagée, . °

in accordance with the provisions of the note secused hereby, full payment of the entire indebtedness r¢presented

thereby, the Mortgagee shall, in computing the amount of such indébtedness, credit to the acdount of the Mortgagd:

all payments madegunder the provisions of (a) of paragraph-2 hereof which'the Mortgagee has not became obligated -

to pay to the Sectetary of Housing and Urban Dgvelopmen, and any balance remgining in the funds.qceumnlated

under the provisions of (b of paragraph 2 hereof. If theré shall be a default-under any ‘of the pfovisions of this
mortgage ‘resulting in a public sale of the premises.cove'réd"hereb'y, or if the property is othe

“




