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TOGETHER with all and singular’ the rights, bers, heredi ts, and b fo the same belnnzlng or In any
way Incldent or n%permhdni. including pll heating, plumbing and electrlcal fixtures, and any other equipment or -fixtures:now
r hereafter altached, connecled or fitted in any smanner, 1t belng the intenticn of the partles hereto thqt all_suchfixtures

and other than furniture, be a part of the realty,
TO HAVE, AND TO HOLD sif and singular the said premises unto the Mortgagee, its Buiccessors and ngx\s‘(orever.

‘The Mortgagor represents and warrants that sald Morlgafor ia seized of the above described premises In fee simple
absolute; that the above described premises are free and clear of nil llens or other encumbrances; that the Mortgagor I8 lawlully
empowered 1o convey or encumber the same; and that the Mortgager will forever defend the sald premises unto the Mortga-

- gee, Its euccessors and assigns, from and agatnst the Mortgagor and every person whomsoever Jawlully claiming or 10 claim
the same or any part thereof, .

The Mortgagor covenants and agrees as follows; : . .

1, That the Mortgagor will promptly pay the eJn'lﬂclpnl and Interest on the indebledness evidenced by said promiasory
note at the times and in the manner thereln provided. i

2. That this morlgu%e will secure the Morigagee for any additional sums which may be advanced hereafler, at the

- oplion of the Morlfagee, or the poyment of taxes, or public assessments, hazard instirance premiums, repairs or other such

urposes pursuant {o the provisions of (his mortgage, and also for any Joans or advances. that may - hereafter be made by the

orlgagee to the Mortgagor under the authorlt og e, 45-85, 1062 Code of Jaws of South Carolina, s amended, or_similar

» statutes; and all sums 20 advanced shall bear Knteres! at the same rate as that provided In said note and shall be paybble at
the demand of the Mortgagee, unless otherwise provided in wrlting.

3. That Mortgogor will keep the Improvements on the morigaged premises, whether now existing or hereafter to be
erected, insured against loss by fire, windstorm and other hazards In a sum not less than the balance due hereunder al any
Uime and in & cumﬁmy or companies acceptable to the Mortgagee, and Mortgagor does hercby assign the Pollcy or- pollcles
of insurance to the Mortgagee and agrees that all such policles shall be held by the Morigagee and shall include TJoss payable
clauses In favor of the Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Morigagee b;
reglstered mall; and should the Nfortgagor at any time fall to keep sald premises Insured or fall to pay the premiuims for sucl
Insurance, then the Mortgagee may cause such. Jmprovements to be insured in the pame of the Mortgagor and relmburse flsel!
for the cost of such insurance, wllK interest as hereinabove provided, .

4 That the Mortgagor will keep all improvements upon the morigaged premizes In good repalr, and should Mortgagor
fall to do so, the Mortgagee may, at its option, enter upon sald premises and make whatever repalrs are necessary and charge
~ the vi;&mscs for such repairs 1o the mortgage debt and collect the same under thls morigage, wlth interest as”hereinabove

provided. . . .

3, That the Morigagee may at any time requlre the issuance and malntenance of insurance u‘)on the life of any person
obligated under the indebtedness secured hereby in a sum sufficlent to pay -the morigage debl, with the Mortgogee as
eneficlary, and if the premiums are not ntherw{sc paid, the Mortgagee may pay sald premiums and any amount o pald shall
become a part of the mortgage debt, ’

6, That Morigagor agrees to pay all taxes and other public assessments levied ngainst the mo'rnlﬂa{;ed premises on or be-
fore the due dates thercof and to exhibit the recelpts lhere‘!)or at the offices of the Morlgagee immediately upon payment, and
should the Mortgagor fail to pay such taxes and assessments when the same shall fall due, the Morigagee may at ts option,
pay ghe same mia charge the amounts so pald to the mortgage debt and collect the same under this mortgage, with Inferest
a3 above provided, : B PRE

7. ‘That if this morlgbnege secures a “construction loan", the Mortgagor agrees thal the principal amount of the Indebled-
ness hereby secured shall be disbursed to the Mortgagor in petlodic payments, as conslruction progresses, in'gecordance with
the terms and condltions of a Construction Loan Agreement which s separately executed byt is made a part of this morigage
and incorporated hereln by reference, - *-.... : ’

8, That the Morigagor will not further encumber the: premises above described, nor. alienate said premises by way of .
morigage or deed of conveyance without the prior consent of fhe Mortgagee, and should the Mort?agor 50 encumber - or
alienate such premlses, the Mortgagee may, ut its option, declare the Indebledness hereby secured fo be Immediptely due
and payable and may nstitute‘any proceedings necessary o colleet sald Indebtedness. RE R

-~ 8 That the Morlgagor hereby aulﬁu fo the Mong:gee. 1la successors-and assigns, al] the rents, lssues, and profils accru-
Ing-from the mortgaged premises, retaining the right o collect the same so long as the debt hereby secured is not In arvears
of parmenm but should any part of the principal indebtedness, or interesi, taxes, or fire insurance: premlums, be- past due and
_unpatd, $he Morigagee may withoul notice or further proceedings take over the mortgaged premises, if they shall be ocrupled by

nant or fenants, and collect sald rents and profits and nlrply the same to the indebledness hereby secured, without liability
to account for anylhing more than the rents and profits actuslly collected, less the cost of collection, and any lenant Is suthor- .-
{zed :é)on request by Morlgagee, to make all rental anmenu direct to the Morigagee, without liabllity to the Morlgﬂor, until
notified to the contrary by the Mortgngee; and should said premises at the time of such default be pccupled by.ihe Mortgegor,
the Mortgagee may apply to the Judge of the County Court or to any Judl;e of the Court of Common Pleas who shall be
resident or presidin, E\Ihe county aforesald for the appointment-of a recelver with authority to take possession of sald
premises and -collee

i d-coll f
out liability to account for anything more than the rents and profils actusl

such rents and proflis, applying sald rents, afler parllng lI)l\e g:él of collectfon, o the morigage debt withe
y collected. . : o

10, That if the indebtedness secured by this morigage be guaranteed -or insured by . mortgage guaranty lmurénée. the
Mortgagor ameshp:xd\o the Morigagee, on the first day of each month. until the note. secured “hereby s fully- pald, the

following sums in itlon to the payments of principal and -interest provided In said notel - a- sum equal-to.{he
premiums thet will next become due and payable on policies of fire snd other hazand Insurance’ coveting . the . mortgaged
property, plus taxcs, and assessments next due on the moﬂ%agod premises. (al as estimated by the Morugxee) leas all sums -
already paid therefor, divided by the number of mopths o eIA|;|se before one month prior to the date when such premiums,

. taxes, and assessments will be due and payable, such sums 1o be held by Mortgagee o pay sald premiums, taxes and speclai
assessments, . Should these payments exceed the amount of payments actually made by the Mortgagee for taxes, dssessments,
or insurance premiums, the excess may be credited by the Morlgagee on subsequent pa‘ymenu to be made by the Morlﬂgor; -

_ - It, however, sald sums shall be insufficient to make sald payments when the same ghal| become due and payable, the Mort-

* gagor shall pay o the Mnrtgufce any amounts necessary 1o make up the deficlency, The Mortgagor further agrees that at the
enﬁ of ten years frop the dafe hereof, Morma}ee mnﬁ.‘ ut it4 option, apply forrenewal of morigage guaranty or similar ine

* surance covering.the balance then remaining due on the moﬂgnge ebt; and the Morigagor may, at its optlon, pay the.slngle
premium reguired, for the remaining years of the term, or the Morigagee may pay such. premium and add the same e
mortgage debt, In which event the Morigagor shall repay: fo Morigagee such ﬁremum payment,- with Interest,” at - the rate
specifled in sald promlssory note; in equal. monthly Instaliments over the remaining payment period. :
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