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WHEREAS, the mortgage requires. the wrlten permission of the mor;gagee for axsmpiipn pﬁrposes and
whoteis .Eva ‘& Morris Welsz & Lily & Harry Lerngr agrodd to dasumo sald st ond
morigaga according to:the modifted terms hersof - . - Mo TR
Tn and for the mirtual considerations to the partles involved, E!LLMQL’_!LB’WJ___E‘_L__.——?
tily & Harry Lerner . e e =

do hercby ngreo that the interest rate shall bo increay!ed‘tﬁﬂ.}ﬁ...per annium to bo computed and paid monthly :

and ot tho paymont hereafter shall he 8-115.43 - " per month over the. zemaining period of, the loan
which fs_ approsimately. 20_years, It s ‘understood and - agreed -that tho remaining terms and condltions of
said noto and mortgage shall remain the same, W B A R

') ESOALATOR CLAUSEL. i
THE, BORROWERS:agzée tha théoipsald rate of Interest b this obligation may, from time to tm, at

the discretion of tho Associatigii b incredsed to'the maximum rate per anju permitted to bo. charged from
time to timo.by applicable Sovth Carollha Law. Any.Increaso in Ahc intersst rate hereln st forth shall ‘take

effect 30 doys after writton notiod'of such Incfease has been matled to the obligors at thelr Jast known address,

During sald 30 day period, the obligors shall have'the privilege of Wﬂg the ol ,l:ﬁatlon fn full without penalty,
e |

Tn the event the interest rate of thia obligation is nd!uated as pro ere{n’, o nstallment ‘payments pro-
vided heroinabove shall be'tncredéed so that this obligation will be:pald in fyll i substantilly.the same time
s would have occurred prlor to such chiange’Tn Interest ‘vate; howevi, should tho ferm ‘of the obllgation be
extended by reason of this adfustment, the,mz}gem, eridorsers and thelr holrs,personal Tepresentatives, succes-.
sors or assigns, shall remain obligated for thé debt. ~ . . il !
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WITNESS THE HANDS AND _swé@éx the ‘partiés q;uz?__.da' /ﬁ';( y of M 1570
InthoPresoncs O~ -0 i TRAVEi;ERS: REST FI:::_DERAL SAVINGS AND -,
/" “LOAN ASSOCIATION {SEAL) -

o Lo o : By/y//%/f/ﬂ 4;{




