! 'l’ogeu\ex wl!h all end ulngulnr Hights,. !
any way Incident or ‘appertalnlng, and ‘all of ‘the tents; d ptof]
andincluding all heating, plumbing, end lighting (lxt\ueu and ‘eqiipm In
connection wllh the.teal estate hataln delcrlbed~ AR

TO HAVE AND TO HOLD. all nnd llngular the sald premises unlo the Mortgages) Itn siccensors nnd mlgn
foraver,

The Mortgagor covénants that he is Iawfully selzed of the pmnlm herelnabove dencilbed in fen llmple b
solute, that he has good right and lawful authority to sell, convey, o encumber the same, and that the premises:
are free and clear of all Ilens and encumbrances whatsoever. :The Moitgagor further covenants to warrent and for- -
ever defend all and singular the premises unto the Mortgagee forevet, from and anlnlt the M rt;qor ‘and all per-
sons whomaoever lawfully claiming the same or any pan thereof, ;

The Mortgagor cavenants and sgtees 63 lollown

1. That e will promptly pay s pllnclpnl of and Inlerent on the lndahtednm evidenced by he uld noto, at
the times and in the maniner thmln provided: Prlvilege Is reserved to pay the debt In whole, or In an smourit equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any monthi prlot

to maturlty; provided, however, that irltten notice of an'Intentlon to excrcise such privilege s giveh at leant thirly
(30) daya prior to prepayment; and; provided,’ furiher, that in the ovant.the debt 1s pald In full prlor to moturity and *
at that time it 1a insuted under the provisions of the National Housing Act; he will pay to the Mortgages an {nsur-
ance premium charge-of one per centum.(1%) of the orlginal principal amount theteof, except thet in nd event shall
the adjusted premium exceed the aggregate amount of pumlnm{jnlgel which would have been payable if the mort:
gage e continued to'be fnsured until maturity; uuch paymeht fo be applled by the Mort ugeq upon ita obllgauon
to the Socrétary of Houslng and Urbnn Development on nccmlnt of {

uu”

2 That, togethet with, ond In additlon to, the mofithly payments of prihcipal an lntemt payable under tho '
tetma of the note sécured hereby,. he will pay to lhe Mortgages, on the (lnt daynof each
Ia fully paid, the following gums: .~ " y

(a) An’smiount lu(llclnn\l to pwvlda the tiolder heno! wllh funda to pay the nm morlgage Inwrance prlmhlm If this Instess
ment and the note wecurdd hereby are insured, or a monthly charge {in Heu of-& mrllqv Insurasce premium) if theyare
held by the Secretary of Housing and Utban Devalopment, sa followst

(1) i and wo long aw sald note of even date and this Instrument are lnluud or are reinsured under the provisions of the
Natlonsl Housing Act, an amount sufficient to accumulate in the henda of the holder one (1) menih prior to its dus
date the annusl morfgege inaurauce premium, in'order to provide such holder with funds to pay such premium to the
Becretary. of Houaing and Urban Development: pursuani to the: Natlona! Houslng Act, as lmudod, sndapplicable
Regulatlona nummden ot

(1) If and wo long a8 nld note of even.date -nd this Inatrument’ are held by lho smmry of Houllu snd - Utben Der
velopment, a monthly charge (in e of a morgage {nsurance ynmium) which shall be'In an amoust Oqual 1o one.
twellth (1/12) of one-hatf () per contum of the nvarage ouistanding balance dus ‘on the note compatsd without Iaking
Inle account dal(nqu-ncl" or propayments; .

(b) A sum equal to the ground rents, If any, next due, plus the prqmlun\l lhl! will dext buom due and payable: on policles
of fife and other hazard Insurance covesing the morigagsd properly, plius taxes ind assesimenta next dise ol the mortgaged
proporty (ull as etimated by the Morigsges) lesw all sums alrendy pald tharefor divided by:the mimber of months toslupse
befara one (1) month prior 1o the date when wuch ground rents, premiume, {axes, and will become del
auch sums fo be held by Morlvmo in-trust to pay wald ground rénts, premlumi, taxen, and speclal assesements; and

{e)All p in the two di baections of thin paragragh and atl pd 1o be. made under- lhe note
socured hareby ahall be added togother and the aggrogate amount thareof shail he pald by the Mortgagor each month in
singlo payment to be lppllecf by the Morlgages to the lollovlnl iloms in the orilet sel {orths

(1) premium charges undcr the contisct of insurance With the Hecrmry of Housing and Urbln D"alopmenl, of monthly
charge (in lieu of mortgsgze insurance premlum), an the cass may be;
" (1) taxen, wpecial aasessments; fird and othar hazard Lnsurasice premlums;
{11} Interost on-the note ascured heseby; and .. g
- (1v) amostlzation of the prlncipll of said noto.

P

Any deficiency in the ‘amount of any luch agaregale mon(hlx pnymlm, lhnll, unlnl mldo good hy the Mortguor prior o

" the due date of the nex( such payment, coiititute an event of default under this mortgage. The Mortgagee may collect &
ute charge" not 1o axcéed twd cerits (2¢) for each dollar ($1) of each plymnm more than fifteen (15) dayn In wrreary to
cnvor the exln upmla involved in hundllng dullnquam plymml.

: 3 1f the fotal of the paymenls madaby theMoﬂgngor nndet {bjof pnramph 2 precedlng uhnll exceed the amount
of payments actyally made by the Mortgagee for taxes or fums, as the case may be,
Buch excess shall be ctedifed by the Morigagse on auruquent paymentu 10'ba made by the Mongagor. If, however,
Jthe monthly payménts made by the'Mortgagor under (B) of paragraph-2 preceding shall not be sufficient to pay-taxes
and and 1 lums; when the same ahall become due and payable, then:the Mortgagor shall
~, pay to the Mortgagee any ‘amoint necmary to. make up the’ doﬂclency, on or-before the date when payment of such
taxes, ts, or Insurance premlumu shail be due.. If at any time the Mortgagor shall tender to the Mortgages,
in-accordanca with the, pm\lllionl n( the note secured hereby, full puymant of ihe entire indsbledueus represented
thareby, the Morigages. shall; in"conputlng the amount of such indebledness; credit fo the a ount. of the Motigagor
all-payments made under the provisions of (a) of paragraph 2 heteol which the. Mortgagee hab 1
to pay 1o the Secretary of Housing and Urban Developm
“under. the’ provislons:of ) of parsgraph’2: hmo
" mioitgage relulun a public ule of lhe premlu




