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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION '

! : .- GREENVILLE, SOUTH'CAROLINA

. MODIFICATION & ASSUMPTION AGREEMENT

- STATE OF SOUTH CAROLINA : ' Loan Account No.—&L

COUNTY 'OF ' GREENVILLE - . . .

WiIEREAS Fidelity Federal Bavings and Loan Asscclation of Rreenville, Bouth Carolina, horelnafter referred to as the ABSO.
CIATION, fe the owner and holder of o issory note dated 'y . 3’1//‘7 2¢ , executed by — :
’ & Lywd pMECotevm " in the otlginal sum of §. 2 9% B bearlng
Interest at the rate of —L% and aecured by a first mortgage on the premises belng known ns i
ALl S Aedle JGH oEen T M ., which I8 racorded In tho RMC office for

Greenville County In Mortgage Book /147 + PAge 295/' titls to which property Is now belng transferred
to the undetalgned OBLIGORKS)i who has (have) agteed to assumo sald mol'!kﬂsie loan and ta pay the balance due thereon and

'WHEREAS tho ASSOCIATION has agreed to sold transfer of ownership 61 the morﬂznxed premizgs to the OBLIGOR and his
assumption of the mortgage loan, provided the Interest rate on tho balance duo Is Increased from —.é}é,—'—% to a present
rate of e, —Gi, and can be escalated as hereinafter stated.

o ~
NOW, THEREFORE, this agreement made and entered nto this —3€= day of A £8 19-2eL, by and between
Dl o E V. > g, e
the ASSOCIATION, ag mortgagee, and - Z22e243 £, FUKCECe v [UANES J) Frdecdl ,
ay assuniing OBLIGOR,
WITNESSETH:

, In mrl\(shlnrntllonlofluw pEch’acs nlml thf further numfuﬁ $1.00 pald by the ASSOCIATION to the OBLIGOR, reeeipt of which Is
hereby ncknowledged, the undersigned parties agree as follows: PO .
{1} That the loan balance at the time of/ljls assumption is Gl-él-}—‘fﬁ__; that the ASSOCIATION fs presontly increas-

ing the Interest rate on the balance to —45/ %. That the OBLIGOR ngrees to repay enid obligalion In monthly Instaliments

2} :
of §— AL = cuch with payments to be applied fivst o {nterest and then to remaining principal balance due from month to

month with the first monthly payment belng due _«._"l:l_'ﬂf’*__., lp'_”;, .
(2) THE UNDERSIGNED agree(s) that the aforesald rate of futerest on this obligation way fron time to time in the diseretion
of the ASSOCIATION be incrensed to the maximum rate per annum permltted to be charged by the thon applicable South Carolirin

Taw, Provided, however, that In no event shall the maximum rate of interest exceert - */l{uv‘é,__‘_.m( 7" )% per anum on
the balance due for o perlod of sixty (60) months from the effective dute of such incrense, Provlded, further, that after the explration

of sl Fixly (60) months, the mnximum rate of fnterest sholl not exeeed . .78 .. (/)% per anum on the
unpubl hulanee, The ASSOCTATION shall send wiltten notlce of any incrense in interest rates (o the fnst known address of the
OBLIGOR(S) wnd such inerease shall lecane effective thirty (30) days after writien notice s malled. It is further agreed that the
monthly lnstallment payments may be adjusted in proportion te inerements in Interest rates Lo allow the obligation to be retlved
In full In substantially the same time as would have occurred prior to any esealation in fnterest rate,

(3} Should any installtnent payment beconte due for n perlod in excess of (16} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to excced an amount equal to flve per centum (5% ) of any such past due installment payment,

(4} Privilege i3 reserved by the obllgor to make additionnl payments on the prinelyal baluice nssumed nroviding that such puy-
ments, including olligatory prineipal payments do not In any twelve (12) month peried begiining on an anniversary of the assumption
excecd twenty per contium r:en%) of the orlginal principal balance sssumed, Further privilege s veserved to pay in excess of twenty
per centum (209%) of the orlginal principal balanco nssumed unon payment to the ABSOCIATION of a premium cqual to six (ny
months interest on such exeess amount computed at the then prevaillng rate of Interest according to the terms of this ngrecment
Detween the wndersigned parties. Provided, however, the entire balance may be paid in full without any additional premium durbag any
thirty (30} day notleo porind after the ASSOCTATION has given written notice that the intereat rate I8 to be esealated.

(5) That all terms and conditions ns set out in the note and mertgage shall cantline in {ull foree, except ns modified expressly by
this Agreemont,

) That this Agreement slinfl bind Jointly and severally the successors and agshms of the ASSOCIATION and OBLIGOR, his
heirs, suecessors and naaipns, Y S 2

IN WITNESS WIERFOF the partics hereto have set thelr hands and seals this - <. dny of ‘-7/4;_.——_, 19.2¢.,

T the preseney of: FIDELITY FEDERAL SAVINGS & JLOAN ASSOCIATION
A e i St - ST 4 ’/'jz;:j:.,,./Q'/mz,jﬂ‘//@!.’(sm/\n)
Lwé / LR rr?éé (SEAL)

X Ynawmese ) P Lo (snany

(SEAL)

X;»mnlnu Olll;li;dﬁ}é)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In conshileration of Fldelity Foderal Savings and Loan Assoclatlon's eonsont to the nssumption oullined ubove, and in further
consideration of One dollar ($1.00), the receint of which fs herehy ncknowledyed (we), the undessigned(s) ns transferring OBLI.

ked, 1
GOR(S) do hereby consent to the terms of this Modification and Assumption dgreeent and agree jo be Downd thereby/ |
. . - jzj,\_ﬂ,_/j’,u..[.: Lt (SEAL)
/ 4 ,éc:zﬂ -

[ —

P

RSN | ) 7 1

,,,,,, _(SEAL)

e e (SHAL)
ransferting GILIGOR(S)

STATE OF SOUTH CAROLINA ) -
PROBATL
COUNTY OF GREENVILLE ) BATI

/ .
/ ; !
Pedsonnlly appeared hefore me the undersigned who made onth thut (8)he saw... A (1 W%fﬂi/ ALD

. sign, seal and deliver the foregoing Agreement(s) and that (8)he with the other sutbaeribing witness \\'Itm.;;scd the cxucuii:;‘nhtl;mv‘cofl;

SWORN 44 before mo b

,;g, ;dnyuf‘;g/}j/%’ﬁé, ln.Z,ﬂ.' % l/ /- / )

A, <A77 (SEAL) % ‘Zgi LA /,vw/_

s 9/ Lbebe oDl
, 1970 at 2:31 P, M., #19162, & -

Agree Recorded




