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Togethnt with al! and einguler the xlghtl, mﬂnbam, heredltamentu, aid (o the same b Ingor in
any way incldent of eppectaining, ‘and- all of the rents, lasues, and pmmn which ey arise ot be lud thesefrom,
and Including ofl heating, plumbing, and lighting fintures and equlpmen( now: of heruflu altached to ot used in
connection with the real estate heuln desctibed,

TO HAVE AND 10| HOLD, nII and singular the sald premises. unto the Mortgages, its and ansigas
forever. :

The Mortgager covenauts thet he 1s lawfully seized of the premises herelnabove described In faa simpla ab-
“solute, that he hos good right and Iawful authority to sell, convey, or encumber the same; and that the premises °
are {ree and cleat of all liens and encumbrances whatsoever, The Mortgagor further covensats to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and againsl the Mortgegor and all per-

sons whomsoever lawfully claiming the seme or any part thereol,

The Morigagot covenants and agrees as follows:

1. That he will prompily pay the principal of and Interest on the indebtedness evidenced by the said note, at
the times and in the manner therein ptovided. Privilege Is resetved to pay the debt in whole, of In an amount equal
to one or more. monthly payments on the principal that are next due on the note, on the fitst day of any month prior
-to maturity; provided, however, that wrltten notice of an intention to exercise uch privilege is given at least thirty
(30) days prios to prepayment; and, provided, further, that in the event the debt ia paid in full prior to maturity and
at that time it is insured under the provisions of the National Houslng Act, he will pay to the Morigagee an insur-
ance premium charge of one pes centum {1%) of the arlginal principal amount thereof, except that in no event shall’
the adjusted premium exceed the aggregate amount of premlum charges which would have besn payable if the mort-
gage has continied to be insured until maturity; such payment to be applled by the Mmlgazee upon its obligation
to the Secrelary of Houslng end Utban L‘ Jopment on account of mort

l 2 That together with, and in nddl(lon to, the monthly payments of principal and interest payable under the
terms of thy note sccured hereby, he will pay to the Mortgageo, on the first day of each month until the said note
is fully paid, the followlng sums:

fa} An amount sutficient lo»wuvlhc the holder hereof ‘with funds .to 'pay the next morigage insurance premium 1f thla instru.
ment and lhe nate aécured hereby are Inwured, ot & monthiy charge (in lieu of & mostgege lnsuzance premium) if they are
held by the Secretary of Housing and Urban Development, aa follows:

(1) If and 80 long 88 uald note of even date and thia Inatrument are insured or are telnsured under the provisfons of the
National Hounlng Act, an amoun{ sufficlent to accumulate in the handu of the holder one (1) month priot to It due
dule the snnuel mortgage insurance premium, in order to provlda such holder with funds to pay sich premium to the
Becretary of Housing end Urban Duvelupmnnl pursusnt 6 the National Housing Act, 1- amended, sndapplicable
Regulstions thereunder; or . .

(1) If and 80 long o said note of even dule and this instrument are held by the Bncmlry of Nousing and - Urban Ds-
velopmenl, a monthly chargo (in lleu of a.mortgege insurance premium) which shall be in an amouni equal Lo one.
twelfth {1/12) of one-half (¥} per centum of the avetage outstanding balence due on the nole compuled withoul (aking
into account delinquencies or prepayments; .

{6} A sum equal 1o the ground tents, if any, next due, plus the premlums that will noxt become due and payable on policies
of flre and other hazard lnsurance covering the mortgaged property, plus 1axes and asvesaments nest die on the mortgaged
property {all as estimated by the Morigagee) Iean ull sums already paid therefor divided by the number of montha toelapse
before one (1) month prior to the dale when such ground renta, {oxas, and will become deli
such sums to be held by Marigagee in trust to pay sald ground rents, premiume, laxes, and special assessments; and

{c) All payments meniioned In the two preceding subsections of this paragraph end alf payments to be made under The note
secured hereby shall bo added together and the aggregate amount thereof ahall be pald by the Mortgegor each month in a
single payment to be uppllcd M' the Morlgagee lo the ollowing items In the order sot forily

(1) premium charges nnder the conlsact of insurance wilh the, Secr:llry of Houslng and Urban Development, or monthly
charge (In llew of mértgage lasbragce premlum), ad the case may be;
(I8) laxes, speclal asseanments, fire and other hazard Insutance premiums;
(1l1) Interest on the note secuted hereby; snd
1V} amortization of.the peincipal of sald note,

Any deficlency In the amount of any such aggregate monlhly pnymunl, shall, unless mede good by the Mortgagor prior to
the due date of the nexi such payment, constitute sn event of default under this morigege. The Morigagee may collsct &
#ate charge" hol to oxceed two cents (2¢) for each dollar ($1) of each paymant more than fiitean (15) days in srrears to
cover Lhe oxtra expense involved In handling delinquent payments.

3, if the total of the payments made by the M under (b)of p ph 2 preceding shall exceed.the amount
of payments actuslly made by the Mortgagee for taxes or or | fu , ag'the case may be,
such excess shall be credited by the Mort on subsequent pay to be made by the Motlgngor. If, however,
the monthly payments made by the Mortgagor under (b) of patagraph 2 p g shall not be sufficlent to pay taxes

d

ts and § i when the same shall becomo due and payable, then the Moctgagor shall

an

pay to the Moxlgagee any amount necessaty to.make up the deficiency, on or befoce the date wheh payment of such
taxes, ot i premiums shall be due; If nt any time the Mortgagor shatl tender ta the Morigugee,
in accordance with the provisions of the note secured hereby; fiill payment of the entire indebledness represented
thereby, the Mortgages shall, in computing the amount of such 'indebtedness, credit to the account of the Mortgagor
all payments mede under the provigions of (u) of paragraph 2 hereol which the M\mglgee has not hecome ohllgaled
to pay to the Secretary of Housing and Urhan Development, and any balance g in the funds

under the: provisions of (b) of parageaph 2 heieof, If there shall bea default under any of the provisions of this
mortgage reaultlig in a public male of the ptemises covered hereby, or if the propery ls otherwlse acquited after

;




