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I MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROL!NA S Loan Account No..
COUNTY-. OF . GREENVILLE : . o .

WHEREAS Fideljty Federal Savings and Loan Ausuclauon of Greenville, South Carolina, hereinafter referred to aa the ABSO-
\CIATION, Is the owner and holder of & promistory note dated ~.E€REUALY 16, 1970 . , exocuted by
B, E, and B, G, HUFF 7 in the orfginal sum of $-—21.500.00 - pepring

interest at the mto of —8% . %and aecured by n first mortgage o (he premiges being known as Lot 115
Milleihall Lane; Westcliff , which I vecorded in the RMG offich for
Greenville County In Murt age Book /7 4{? 2 77 title to which property is now belng transferred

1 DR
to the undersigned OBLIGOR(S), who has (have) agreod to nuume safd mortgago loan and to pay the balance due thereon: and
WHEREAS the ASSOCX TION haa lyzrued to sald transfer of ownership of the mortgaged premises to the OBLIGOR and his
asstmnption of the mortgage Joan, provided the Interest rate-on the balance due is inerensed from to a present
tate of B %, and can bo eacplated as horelnafter stated, -
X March 70
NOW, THEREFORE, this agreement mado nnd entered into this day of i 102U by and hetween

the ABSOCIATION, aa murtgugcu. and .JHDMAMMMMMQEMM

a8 assuming OBLId
WITNESSETIL:
In consideration of the premises and the further sum of $1.00 pald by the ABSOCIATION to the OBLIGOR, recelpt of which la
hereby acknowledged, the undersigned parties ngreo as follows;
(1) That the Jonn Iinlance at the time of this assumption I8 3-21-4.0&0_-_0_0_; that the ASSOCIATION fs presently Increas.

ing the Interest rats on the halance to ——B~—-——'~’/z, That the OBLIGOR agrees to repay sald obligation In monthly Installments

of § 162,09 cach with pay to be appiled first to interest and then to remalning prinelpal balance dug from menth to

month with tlw flrat monthly Fnymen! being dup ———Apredl 1 1970
2) THE UNDERSIGNED ugrce(s) that the aforesald rate of Interest on this nhlluullnn may from time to time in the discretion
of the ASSOCIATION be fncrensed to the maximum rate per annum permitted to be charged by the then applieable South Carolina

Imv. Provlded, however, that in no event shall the maximum rate of interest exceed .. N ——————— —{( 9 )% per annum on
the balanee due for a period of sixty (60) months from the effective dute of such fnerense. Provided, further, that after the expiration

of said sixty (50) months, the maximum rate of interest shall not exceed —TEN_— ..o (10 )¢ per annum on the
unpakl Dalance, The ASSOCIATION shall send written notice of any Inerease in interest rates to th Inst known nddress of the .
OBLIGOR(S) and such incrense shall hecome cffective thirty (30) days after written notlee is mafled. It 1s further ngreed that the
monthly installinent payments may be ndjusted in proportion to incremente In Interest rates to allow the obligation to he retired
in full in substantially the snme time a8 would have occurred prior to any esenlation in interost rate,

{3} Should any Installment payment become due for a period {n excess of (15) fifieen days, the ASSOCTATION may collect o
"LA’I'I* CHARGE" not to excecd an amount equal fo five per centum (57%) of any such past due installment payment,

{4) Privilege is rescrved. hy the obligor to make addltlonal payments on the princlpal halance assumed prmfdln that such pay-
ments, including obllgatory nrmclpnl payments do not in any twelve (12) month period beginning on an annlversary n’? the assumption
exceed twenty per centum (20%) of the original principal balance assumed, Further privilege I reserved to pay [n oxeess of twenty
per centumt (20%) of the erlginal prineipal balaneo assumed upon payment to the ASSOCIATION of a premlum equal to six (6)
months Interest on such excéss amount computed at the then prevailing rate of Interest nccording to the terms of this agrecment
hetween the undersigned parties. Provided, hnwever. the entire balance moy be pald in full without any ndditionnl premium during any
thirty (30} day notice period after the ASSOCIATION has glven written notice that the intereat rate i to be cacalated.

s & That o}t terms and eondltions aa set out hl the note and mortgage shall continue in full force, except ng modified expressly by
this Agrecment,

(8) That this Agrrcmnnt shall bind jointly and soverally the successors nnd nssigns of the ASSOCIATION and OBLIGOR, his

heire, succesgors and Ass!
IN WITNESS \VIIM(EOI‘ the partles hereto have set their hands and genls this *2-—- day of - MaA‘___..,rCh , 11]_]_0,

Inth m(-scnce of.

s //70(..%‘ _,_y% A,yn L T(SEAL) )
J/&,J £ V?llph /_y oy 5/ /&z://f_(smm
/ / . - (SEAL)
. (SFAL)

Assuming OBLIGOR(8)

. ‘ CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In considderation of Pidelily Federal Savings and Loan Association's consent to thu nssumllﬂnn nuthnul nabove, and.in further
considerntion of One dollar ($1.00), the receipt of which Is hereby (we), the {s) as transferving OBLI.

GOR(S) do hereby consent to the terms of this Modifiention and Assummhm Ag%muml thereby.

In the presence of: 7 {SFAL)

Kt ,;bm B sy o
Y74 —{skak,

"//éw £ WJ"’ ~(SEAL)

R {SEAL)
Pransferring ORLIGORIS)

PROBATE

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath that (s)he saw. B, E, Huff, B,G. Huff ,
Thomas L. & Joyce C. Stanford
sign, seul and deliver the foregoing Amccmont(s) and that (s)ho with the nthef subserihing wilness witnessed the execution thclcnh

HWORN to byl thi ’ /
znd/"f” (March , « 70 Loeddue Jad
(. //’[ /// (SEAL) ' (

anuw’l’lixhl}c for S’oul' Caroling
My pinmision expieed g1y 14,197%igree, Recorded March 2, 1970 at 12133 P .M. ,#19052.




