~defaull lho Mortguee lhl" npply, t llla llme ul the com 1t of sich g

is olherwlle acquired, the balence then {n the ‘funda accur p
4 credlt against the amount'of principal then semainlng unpaid under the note secuied hereby, und shall propetly
ddjust any paymeqtu which shall have been made under (a) of purumph 2

Thaf o will pay ot tnx“, nssessments, water tates, and ofher govommanlnl or- munlclpal churzeq' fines,
“or Imponhlons, for which provision hes not been made hetelnbefore, and In default thereof the Mortgagee mey pay- -
the same; and that be will promptly deliver the official recaipts therefor to the Mortgagee. . If the Mortgagor falls
o make any paymenta provided for in this section or any other pay for taxes, , ot the like, the
Mottgagee may pay the same, and all suis 8o pald shall bear Intetest at the rate set forthinthe note lecured heteby . -
from the date of sych advance and shall be secited by this mortgage: -

5, That he will keep the premlueu In @8" good order and condition es they are now and wﬂl not commit o por
mit any waste thereof, reasonable wear and tear excepled, .

6, That he will keep the lmprovementu now existing or hetoafter erectad on the mortgaged property insured as
may be required from time to time by the Mortgagee against lons by fire and other hazards, casualties and contin-
gencies In such amounts and for such"perlods a8 may be tequlred by the Mortgagee and will pay. promptly; when
due, any- premfums-‘on such 1 provision for payment of which hes not been made hereinbefore. ‘Al insur.
ance Ihlli be canied in companles approved by the Mottgagee and the policies and. renewals thereof shall be held

"by the Mortgagee and have attached theteto foss payable clauses in favor of and in form acceptable to the Motk

gagee. . I event of losk Mortgagor will' give Immediate notice by mail to lhe Mortgagee, who may meke proof of .

loss if not mada promptly by M and each | company. d 18 -hetehy authorized and directed -
to make payment for such loss directly to the Mortgagee instead-of to the Mortgagor and Mortgages Jaintly, and the
Insurance proceeds, or any part thereof; may be applied by the Mortgagee at ita option either to the reduction of
" the Indebtedness hereby secured or to the restoration or repalr of the property d d. In event of forec| of
this mortgage o other transfer of title to the Mottsaged property ln tingulshment of the Indebtedness secyted
hereby, all right, title and Intetast of the Mort in and to any } policies then in force shall pass to
the purchaser or grantes, : . ' N

7. That he hereby assigns all the rents, issues, and bro(lla of the mottgaged premises from‘nnd alte} any dl
fault hereunder, and should legel proceedings be instituted pussnant to this instrument, then the Mortgagee shall
have the rlght (o have a recelver appolnted of therents, lssues, and profits, who, alter deducting all charges end

g 8uch and the execution of his trust as recelver, ahall apply lha resldue of lhe
rents, {ssues, and pto[its, ‘toward the payment of the debt secured hereby.

8. The Mortgagor further agrees thet should this mortgage and the note secuted hereby not be eligible for in-
suzance under the Nationa! Houslag Act within from the date heteof (written atatement of any officer
of the Department of Housing and Utban Development or authorized agent of the Secretary of Houslng and Utban
Development dated subsequent to the time from the date of this mortgage, declining to Insure. said
note and this mortgage, being deemed conclusive proof of such ineligibility) the Morigagee or the holder of the
note may, ot its optton, declare all sums secured hereby immediately due and payable. -

9, The Mortgagor covenants and agrees that so long en this mortgage and the said note secured hereby ate
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which: imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed, Upon any violation of this undertaking, the Mortgagee may, at its option, declare the unpaid balance of the
debt secured hereby immediately due and payable.

It is agreed that the Mortgogor shall hold and enjoy the premises above conveyed until there is a default un-
der this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Morigagor shail
fully petform all the terms, conditions, and covenants of this mortgage, and of the note secuted hereby, that then -
this mortgege shall be utterly null and void; otherwise to remain in full force and virtue, If there s a default In
any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at the option of
the Mortgegee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and .this mortgage may be foreclosed, The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina, Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
Mortgagee become a party to any suit involving this mortgage or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by sult or

herwise, all costs and exp (Including contlnuation of abstract) incurted by the Mortgagee, and a reaspnable
attomey's fee, hall thereupon become due and paysble immediately or on demand, at the option of the Mortgagee,
asa pnr! of the debt secured hereby, and may be recovered and collected hereunder.

- The covennn(s hereln contained shall bind, and the benefits and advantages shall inure to, the respective
heixs and assigns of the parties hereto, Whenever used, the singular num-
ber shall Include the plural, the plural the singular, and the use of any gender shall be applicable to nfl genders.

i .

WITNESS our’ hand(s) and seal(s) this ~ 27th day ol February , 1970
[(sEAL]
[seAL)
[[sEAL]
[(SEAL]




