Together with all and nlngu\ar the rig,hia, mémbers;:he t_nm‘eritlt,,ﬁ'nd'appu enances

any way incldent or appertalning, and sl of the' tents; issu nd-profity which may arlse of be had therefrom, ... 71

and including oll heating, ptumblng, and Hghting fixtares”and €quipment now o herealter attached 1o’ or used in
connection with the reol estate herein described. R

TO HAVE' AND TO HOLD, al and singular.the said premises unto the M ita’ and assigns
fotever, ’ ‘ L e I R T
The Mottgagor covenants that ho-is lawlully seized of the premises herelnabove deactibed i fee simple abs
solute, that he has good.tight and: lawful ‘authotity to gell, convey, or encimber tha-ahie; and thet the premiges -
are free and clear of all liens and encumb hatéoever.: The Mortgagor futthe covenants'to warrant and for.
evet defend all and sinigulor the premisea unto the Mortgages forever, from and agoinst the-Morigagor and all per-
sons whomsoever law/fully claiming the same ot any part thereof, L - o

The Mottgagor covennnts and agtees as follows:

1, That he will promptly pay the principal of and interest on the indebledness evidenced by the sald note, at
the times and in the manner thereln provided, ~Privilege is reserved to pay the debt in whols, ot in an amount equal
to one or mote monthly payments on the principal that ete next due on the note, on the first day of any month prior
-to maturity; provided, Rowever, that written notlce of an Intentlon o exerciso such privilege {s gjven at least thirty
(30) days priof to prepayment; and, provided, further, that in thie event the debt le pald i full ‘priot to maturity and
at that time it is Lisured undet the provisions of the National Houlng ‘Act; he will pay to the Moitgages an ingur-
ance*pramium tharge of one per centum:(1%).of the origlnal ‘prinicipal amount thereof, axcept that In no event shall
the adjusted premium exceed the aggregate amount of-premium charges, which would have been payable i{ the mort-
gage hag continued fo be insured until maturity; such paymerit-to be ‘applied by the Mortgagee upon'its obligation
to the Secretaryof Housing and Urban D 1 o account of mortgage | ot

)

2. That, logetﬁer with, nm} in addition to, the monthly pai{mcnls of principel and inlerest paynbie undetrlhe
terms of the note secured hereby, he will pay to the Mostgrgee, on the first day of each month until the said note
s fully pald, the followlng sums:

(o) An amount sufficient to provide dhe holder hereof with funds to pay the next morlgage insurance premium 1€ this instru-
ment and the note secured hereby are insured, or a monthly charge (in Hew of a mortgage insurance premium) if they are

held by the Secretary of Houaing and Usban Development,.aa follown: . i

(1) 1f and o0 long s seld note of even dale and Lhis Instriment aré-insurad or nre teinsured under the provislons of he

Nations} Housing Act, 8n amoonj: sufficlent 10’ acoumulate dn the hands of the holder one, (1) month. prier to lls due

. date the ennual mortgege Insursnco premiui, in order to provide such hotder with.funds lo pay such premium to the

Secrelary of Housing and Urben Development pussuont to the Natlonal Houslng Acl, a8 amended,” and applicable
Rogutntions thereunder; or s : R

(1) if and 50 long as sald note of even dale and this instrument are hold by the Sécrotary of Nousing and  Urban De-
velopment, @ monthly charge (in flew of a morigage insutance promlum) which shall be ln an amount equal to one.
tweldth (1/12) of one-hatf () per centum of the aversgé outstending hulance duo on tha nale computed without taking
into sccount delinquencies or prepayments; Y

(b} A wum equel to the ground rents, \f any, next due, plisthe premiums that will next becoma die and payable on policles
of fire and other hazard nsutance covering the mortgaged property, plus taxas and ansessments next due on the mortgaged
ptoperty {sll as estimated by the Morigagee) loas atl sums atréady paid therefor divided by the numbet of monthn to elapse
before one (1) month prior 1o the date when such ground tent4,.premiums, toxen, and witl becoms d
stich sums to be held by Mortgagee in trust to pay said ground rents, premiumn, laxes, and special asagssments; and

() Al paymenls mentioned In the Lwo nv:ccﬂ[ng of thin ph and ‘s/1: payments 1o be made under the nots
recurcd hereby shall be added together and the aggregate amount thereof shail be psid by tha Mortgugor each month in

single payment {o be applied by the Motlgagee 1o the following fleme In the otder aef forihi -

.. charge (in liew of mortgage- Insurance promluin), As thg cuse may be;
(I1) taxes, special assesnments, fire and ather harard Inayrarics promiums; -
(1) Iptarest on the note sccured hereby; and -
{tV) smortization of the principal of wald note, .

(1) premiom charges under the contract of insurance with the Socrelary of Housing and Urban Devolopment, or monthly

S

Any deficiency In the amount of eny Euch ageregate monthly payment.. shatl, unlesn made good by the Mortgagor ;;viur to
the due dato of the next such payment, consiitute an event of defonit untler thin morigage; “The Mortgegec may collecl a

>H1nle chirgs" not to exceed two conts (2¢) for each dotlar{§1) of ench paymont more than fifteen (15) days in arrears to
cover the extra expense involved in handling delinquent paymenta, N R

3, If the total of the payments made by the Mortgagor under it jof patngraph 2 preceding shall exceed the amount

< of payments actually made by the Mortgagee for taxes or ; or i preimiums, ag the case may be,

sitch excess shall be credited by the M on subsequent paymenta to be miade ry the Mortgagor. *If, however,

the monthly paymenta made by the Mortgagor under {b) of paragraph 2 preceding hall not be sufficient to pay taxes
o

and ts ‘ahd anice P , when the same ghall become due and payable, then the Mortgagor shall
pey-to the Mortgagee any amount riecessaty to make up the deficlency, on o before the date when payment of such
{axes, ts, of i premiums shall ba due. . If.at-any time the Mortgagor shall tendes to the Mott gagee,
in-accordarice with the; provisions’of the note secured Hereby, full payment-of the ¢ntite- indebledness represented
theteby, the Mastgagee shall, In' computing the amount of such indebtednens, credit o the account of the Martgagor
all payments niade under the provisions of {a) of paragtaph.2 hereof which the Mortgagee has ot become obligated
1o pay.ta the Secretaty of Housing. and-Urban Development, end any balance.remalning in the funds accumulated .
undsr the’ provisions of (b) of paragraph 2 heteof, - If thére shall-be'a default undes any of the provistons of this’
mortgage resulting in a public sale.of the premises covered hetaby, of if the ‘property is atherwise acquited after .




