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Togather with all and slngular the-rights, members,-hereditane ppur fo tha ‘same belonglng of in
any. way incident of appertaining; and all of the rents) isaues; and’ prof} s which may}adu ot be had therefrom,

and. Including all heating, plumbing, and lighting flxtures-and- equipment fow ot ttached to or used in
connection with the real estate herein described, . : [N S i

'TO HAVE AND TO HOLD, all and singulat the sald prenlses unto (he Mortg ,, Its succe sors and salgis
,forever, . ' - B S

i ‘ R ANE 7
The Mortgagor covenants that he Ia lawfully seized of the premises herelnabove (!emlbsd in fee simple ab. .-
solute, that he has good tight and lawful authority to sell,.convey, or encumber the Bame, and that the premises
fot

ore free and clear of all liens and b “The Mott further ta to watiant and foi-,: "

ever defend all and singular the premlacs unto the Mortgagee forever, from and agalnat the Mostgagor and el par.
sons whomsoaver lawfully claiming the same or any_ pact theteof, L Lo RN

The Mortgavgor covenants and agrees as follows:

L That he will promptly pay.the principal of and Intetest on the indebtedness evidenced by the said note, at
the times and In the manner thetein provided,  Privilege Is roserved to pay the debt in whole, or i an amount equal
to one or more monthly payments on the principal that ase next due on the note, on the first day of any month prior
Ao maturity; provided, however, that written notice of an Intention to exercise such privilege is glven at least thirty
(30) days prior to prepayment; and, provided,. further, that in the event the debt is pald in full prior to maturity and
ot that time it s insuted under the provisions ‘of the National Housing Act, he will pay to the Mortgagee an Insur-
ance ptemium charge of one per centum (1%) of the ‘otiginal principal amount thereof, except that in no event shell
the adjusted premium exceed the aggregate amoint of premium charges which would have been payable if the mort-
gege has continued to be insuted until maturity; such payment to be spplled by the Mottgages upon its obligation
to the Secretary of Housing and Utban Development on account of mortgage Insurance, R I

2. That, together with, and In addition to, the monthly payments of principal and intereat payable under the
terms of the note secured heteby; he will pay to 'the Morigagee, on the first day of each month untll the maid note
is fully paid, the following sums; SRR, : : .

{a} An amount sufficient to pravide the holder hereof with funds 1o pay the next morigage lnlurl;tcn‘pvemlum it this l}|lir|;:‘
ment and the note secured hereby sre insured, or a monthly charge (in liey of & mortgage Insurence premium) if they are
held by the Secretary of Housing and Urban Development, a2 follows; .

s

(1) 1f and 80 lang as seld niote of even date and this Inatrument are ineured or are reinsured under the provieions of the
Natlona! Housing Act, an amount sufficient to accumulste in the handa of the holder one (1) month prior {o its due
date the annual mortgage insurance premium, In order to provide such holder with funds o pay such premlum to the
Becrelary of Housing and Utban Dovelopment. pursuant to the National Hotising Act; s smended, ‘and applicable

« . Regulationw Ihereunder; or :

(1) 1f and so Jong as seid note of even date and this Instrument are held by the Becretary of Housing and™ Urben De.
velopment, & monthly charge (in lieu of & mortgage insurance premium) which shall be in an amount equel to ope-
twellth (1/12) of one:half () per centum of the average outstending balance due on the note computed without taking
into sccount delinquencles or prepaymenta; .

{b) A mum equsl to the ground tents, If ary, next due, plus the premiums that will next become due and payable on policles
of fire and other hazard insurance covering the mortgaged property, plus tases and asssssments next due on the mortgaged
property (all as estimeled by the Mortgagoe) lesn afl sums already pald therefor divided by the number of montha toelapse
before one (1} month prior 1o the date when much ground renls, premiums, tazes, and assessments will become delinquent,
such sums to be held by Mortgagee in Irust to pay said ground rents, premiams, taxes, and speclal assessments; and

(c) All payments mentioned in the'two pfeceﬂinz subaections of thia “pltllllp)l and all payments to be made under the note
secured hereby shall be added together and the #ggrogate amount thereof shall be pald by the Mottgagor each month in a
single payment to be applied by the Mortgagee to the {ollowing items In the order set forth:

(1) premlum charges under the contract.of insurance with the Secrotery of Houslng and Urban Development, of monthly
charge (in liey of martgage insurance fremium), as the case mpy be; P
(11} taxes, special assessment, fire snd other hazerd insurance premiums;
{lI) Interest oii the riote secured hereby) and
1V} amortlzation of the peinclpsl of weid note, \
Any deficlency In the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior to
the due dale of the next such payment, constitute an event of defautt under this mortgage, ' The Mortgagee may ‘colfect o
"“1ate charge'! not to exceed two centa (2¢) for each dollar (§1) of each payment more than fifteen {15) daya in arrears 1o~
cover'the exire expense Invalved in handiing delinquent payments, 3

3. 1f the total of the payments made by the Mortgagor wider (bJof phi 2 preceding shall exceed the amount
of payments actustly made by the Mortgagee for taxes or ot § premlums, a8 the case.may be,
such excess shall be credited by the Mortgagee on sub quent § ts to be'made by the Mortgagor. - If; however,
the monthly payments made by the Mortgagor under (5 of paragraph 2 preceding shall not be sufficlent to pay taxes
and ts and | premlums, when the same shall-become due and payable, then the Mortgagor shall
pay to the Mortgages any amount y°to make up the deflciency; on ot before the date when'payiient of such
taxes, ot lumg shall be due, If nt any time:the Mortgogor shall tendet to the Mottgagee,
In-accordence with the provisions of the note secured hereby, full payment of the entire indebtedness tepresented
theteby, the Mortgagee shall, in computing the amount of suchindebtedness, credit o the account of the Mo tgagor -
all payments made under the.provisions of {a} of paregraph 2 hereof which the Mortgagee has not become obligated
to- pay to the Secretary.of Housing and Urban' Deyelopment, and-any balance remalning in: the funds sccumulated

" under-the provisions of (b/ of paragraph'2 hereof, 1t th - ho a_default under any of the provislons of this -
" mprtgage resulting in a public sale of the premiué j y, or If the property’ s otherwise acquited after




