To Havz Ao 10 Howp, all and singular the sald property unto the Mortgagee, lta sucoeasors and assigna forever,

The Mortgagor covenants that ho la lawfully selzed of the promises hereinabove desoribed in foo simple sbeolute -
(or such other estate, if any, sa ia stated herelnbofore), that ho has good right and lawful authority to s, oonvey,
or encumber tho sare, and that the premises aro froo and olear of all liens and enoumbrances whatsoever oxoeph s
horeln othorwise reolted, The Mortgagor further covenants to warrant and forever defend nll and singular the
promises s hereln conveyed, unto tho Mortgages forover, from and agalnat the Mortgagor and all pessoris whomsoever
lawfully olalming the same or any part thereof,

The Mortgagor covenanta Ahd agreca 0 follows;

. 1, Ho will promptly pay the principal of and Interest on the indebtednoss svidmneed by the eatd note, at the
timo and in the manner thereln provided. Privilego ia rosorved to propay at sny time, without premium o foe, the
entire indebtedness or any part thereof not loss thao the amount of one installment, o rond moddnllaex ($102.00) 140
whichawededosy and in accordance with the amortization schedule. ’

2, Togother with, aud {n additlon to, the monthly payments of principal aud interest payable under tho terma
of the note secured hereby, hio will pry to the Mortgnges ns trusteo (under tho terins of this trust ns herelunftor
stated) on the first duy of ench month until the snid note is fully paid:

() A sum equal to tho ground rents, if any, next due, plus the premiums that will next becoms due snd payable
on polloles of fire and othor hazard insurancé covering the mortgaged property, plus taxes and sssessments
next due on the mortgaged property (ell as eatimated by the Mortgages, and of which the Mortgagor I
notified) less all sums already pald therefor divided by the numbor of montha tp elapse befors one month.
prior to tho date when such ground rents, premiums, taxes and sssessments will becoms delinquent, such
sums to be held by Mortgages in trust to pay eafd ground rents, premiums, taxes and spocial ssessments,

(b) ‘The aggregate of the amounta payable pumsuant to subparagraph (s) and those payable‘on the note geoured
hereby, shall be paid in & single payment each month, to be applled to the following ftems in the order
stated: L

(r) taxes, apeotal nsscaementa, fire and other hasard insurance premiums;
(ur) Interest on the note seoured hereby; and : A
() pmortization of the principal of sald note;
Any definienoy In the amount of such aggregate monthly payment, shall, unless made good by the
Mortgsgor prior to the due date of he next such payment, sonstitute an event of default under this
mortgage, At Morigagee's option, Mortgagor will pay a “late charge” not exceoding four per
centum (4%) of any installment whon pald more than fftsen (16) days after the dua date thereof,
to cover the extra expense fnvolved in handling delinquent payments, but such “late chargo” shall
not be payable aut of the procoeds of sny sale made to satialy the Indebtedness secured hereby,
unleas such proceods are sufficient to dischargo the"entire fndebtodnces ud all propet costs and
expenses socured thereby, : ) g : ;
3. 1 the total of the payments made by tho Mortgagor unidat (s} of paragraph 2 preceding shall exead tlie -
aniount of payments actually mede by the Mortgagoo as truatee for taxes or nsscssments or fusuranics promiums,

28 the case may be, such excoss shall be eredited on subsequent payinents to bo mado by the Mortgagor for such

items or, ut tho option of Mortgagos aa trustes, may be'refunded to the Mortgagor. 1f, howaver, sich monthly

payments shall not be sufficiont to pay such items whon the same shall become due and payable, thon the

Morigagor shall pay ‘to the Mortgagee as trustoo any amount nocessary to muke up the deflsiency,  Such

paytment will bo made within thirty (30) daya after writton notice from the Mortgsges atating the amount of the. .

daficioncy, which npticoimay be given by mail. - If at sy time the Mortgagor shall tendor to the Morigoges, in !

accordance with the provisions of th note secured héreby, full payment of the sntire indebtednees Fepresonted
tharoby; tho Mortgageo aa trustee shall, in computing the amount of such indebtednoss, eredit, to the secount -
of the Mortgagor any credit balanca remeining under the provisions of {s) of paragraph % hiareof, " If there
shall be a'default under any of the provisions of this morigage resulting in s piblio 8ale of the premiges dovorsd




