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Together with elt and singular the tights; members, hmdltnrhan'té, and appurtenances to the same belonging of in
any way Incident or appettaining, and all of the sents, lestes, and profita which may: arise or ba had therefrom, .1 -

and Including all heating, plumbing, and-lighting fixtutes and &g Ip fiow of heseafter attached lo or ysed In. ¢ 3
connection with the rea! estate herein described, : . ,

TO HAVE AND TO HOLD, all and singular the gald premises uito the Mortgegee, It successors and assigns
forever, - s :

The Mortgagor covenants that he is lawfully seized of the premiass hereinabove described In fos simple ab-
solute; that ‘he hes good tight ‘and tawful authority td sell;' convey, or encumber the same, and that the premises
ate free and clear of all liens and_encumb hatso The Mortgagor furiber {0 wanant and for-
ever defend all and singular the premisen into the Mortgagee forever, from and agalnst the Mortgagor and all per-
song whomsoever lawfully claiming the same or any part thereof,”* 5 : :

The Mortgagor covenants aid “agrees as follows:

1. That he will promptly pay the principal of and interest on the Indebtedness evidenced by ihe satd note, at
the times and in the manner therein provided. - Privilege is reserved to pay the debt in whole, of in en amount equal
to one or more monthly paymenta on the principal that are next due on the nots, on the first day of any month prior
to maturity; provided, however, that wrilten notice of an intention 1o exercise such privilege Is given at least thisty
(30) days prior to prepayment; and, provided, further, thet in the event the debt is paid in full prior to maturity and
at that time 1t Is insured under the provisions of the Natlanal Housing Act, he will pay to the Mottgagee an insus-
ance premium charge of one per. centum {1%) of the original principal amount theteof, except that In no gvent shall
the adjusted premium exceed the aggregate amount of premlum charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon it obligation
to lpe Secretary of Houslng and Urban Development on account of mortgage insurance, -

2. Tht, together with, and In addition to, the monthly payments of principal and interest payable under the
terms of the note secured heteby, he will pay to the Mortgagee, on the firat day of each month unti! the said note
s fully pald, the following sums; ' ’

{a) An amovnt sufficient to provide the holder hereof wilh funds to pay the next mortgege Insurance premium {{ thix instru.
_ment and the note secured hereby are Insured, or a monthly charge (in Jleu of & mortgage insurance premium) if theyare
held by the Secrotary of Housing and Urban Development, as follows;

1) 1f and 5o long an aald note of oven date and this inatrument are inaured or are relnsured under the provisions of tho
National Housing Act, sn smount sufficient to accumulate in the handa of the holder one (1) month prior to it dye
date the annuat mottgage Insurance promium, §n order 4o provide such holder with funids to pay such premium to the

Secretary of Houalng and Urban Development purausnt to the National Housing Act, s amended, andapplicable
Regulations thereunder; o .

(1) 1 and &0 tong an sald note of even date and thls instrument are held by the Secretary of Housing and~ Urban De.
velopment, a monthly charge (in lieu.of & mortgage insurance premium) which shell be in ap amount aqual to one.

twelith (1/12) of one-half (%) per centum of the average outstanding balance due ca the note camputed without taking
into ecount delinguencles or prepeyments;

{8) A sum equal 1o the wround rents, iIf any, next dus, Pplus the pramiums that wil) nex
of fire and other harerd {nsyrance covering the mortgeged property, plus taxes and 8 next due on the RO
properly (all an ealimated by {he Mortgagee) less alt sums already paid (herefor divided by the number of montha toelapse
hefore one (1) month‘prior to the date when such ground rentn, premiums, taxes, and will become deling A
such sums to be held by Mortgagee in trust to Ppay asid ground rents, promiums, l‘m, and apecial assénaments; and

{e) Atl payments mentioned 14 (ke two préceding apbsections of this paragraph and all payments.to be made under (he note

necured hereby shall be added together and the aggregate amount thereo! shalt be pald by the Mortgagor aach month in [
single payment to be.applied by the Mortgagee to the following flems in the order set forths
.

t become due and payable on policles

(1) premium charges undgr the contract of Insurance with (he Secrotary of Houslng and Usban Development, or monthiy
charge (in }eu of mortgege insurence premium), a8 the case may be; . .
(1) 1axes, spocis] Ssaesaments, fire and other hagasd insurance premiums;
(1) interony on the noie necurod hereby) and e
(V) aniottization of the principal of uajd note;

Any doficlency in the amount of any such aggrogate monthly payment, ahall, unlens made good by the Mortgagor priot to
the due dit of the next such payment, constitute an event of defailt under thix mortgage, The Mortgagee may collert a
“tate charge®” not to exceed iwo centa (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arreurs 1o
cover the exira expense involved in handilng dellnguent payments,- -

3. If the total of the payments niade by the Mortgagor rider (b)of patagraph 2 preced; g shall exceed the amount
" of payments actuslly made by the Mortgagee for taxes of or i premiume, os the case may be, _
such excess shall be credited by the Mortgagee on sub uent payments to be mads by the Mottgagor, 'If, however,,
the monthly payments made by the Mortgagor undes (b) of paragraph:2 preceding shall not be sulficient to pay taxes
and and | ? ) when the same shall became due and payable, then the Mortgagor shall .
pay- to the Mortgages any amount neceasery.to-make up the deficiency, on or before the date when payment of such ;
taxes, , o premiums shall be due, Jf at any time the Mortgagor shall tender to the Moitgagee,
in accordance with the proviejons of the note secured hereby, full payment of the entire Indebtedness represented
thereby, the Mortgagee shall, In computitig the amount of suchiindebtedness, credit to the account ‘of tha Mortgagor
- all payments made under the provigions of (u) of paragraph § hereof which the Mottgagee has not become obligated
'to_pay to the Secretary of Housing and Uban Developfment,_ and-any balance remalnlng iy the funds accumulated
under the provisions of (b) of patagraph .2 hereof, LM there shall.be. & defalt undér aly of the provisions of this..s
mortgage tesulting In a public sale of the prenises’ covered Heieby;-or if the property Is ‘otherwise acquired after +




