TO HAVE AND
forever, - - ; BRI
The Mortgagor covenants'tha Inwfully selzed of tho premises heraing} scribed in”foe, atmple.
absolute, that hé has. good: right and lawful suthorlty to soll, coiivey, or cnicumber the samis, aod that the prem- .
ises are free and clear of all liens and encumbrances wha ever, The Mortgagor firther o nts to warrant and - -
+forever defend all and singular the premises unto the Mortizagee foraver,:from and. against the Mortgagor ‘and

T0 l-fOL_D all-and

all persons whomsoever lawfully claiming the same or any part thereof,
Tho Mortgagor covenants and agrées as follows; -~

1. That he will promptly pay the principal of and fitercst o the imdebiedness evidenced by the sald riote,.
at the times and in the manner therein provided; or as modified or extended by mutual agrecment In writing.
2 That this morigage shall securo the Mortgageo for such further sums as may b advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiuns,” publio assessments;. repairs .or other
purposes pursuant to the covenants hereln; and also any further loanis, advances, rendvances of credits that may
be made hereafter to the Mortgagor by the Mortgages, and _for any other or-further ‘cbligation or' indebtedness
due to the Mortgages by the Mortgagor-st any time hereafter; ind that all sums so advanced shall bear interest
at the same rate as-the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided fn writing; and the lien of this morigage securing such-advaricos and-readvances shall bo superior to the
rights of the holder of ary. intervening Yen or encumbrance. :

8. Without uffecting the liability of any person obligated for the payment of any-indebtedness sccured
herehy, and without affecting tho rights of the Mortgagee with respect to any security: not expressly released
in writing, the Mortgage may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms 6f payment of the iridebtedness seoured hereby. ’

4, That he will keep the improvements now existing or hereafter erected on the mortgaged property insived
a5 may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Morlgagee, and in companies acceptable to it, and that he does hereby ‘assign to the
Mortgageo all such policles, and that all such policies and renewals thereof shall bo held hy the Mortgages and
have attached thereto Joss payable clauses {n favor of, and in form acceptable to the Mortgagea,- -

5. That he will keep all improvements now exlsting or hereafter erected upon the mortgaged property in
good repair, und, in the case of a constructlon Joan, that he will continue corstruction wnti completion without
interruption, and should he fail to do so, the Morigages may, at its opticn, enter upon said premises, make what-
ever repairs are riecessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such fon to the mortgage debt. . -

6, That the Mortgagee may require tho maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee ns beneficlary. thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort- -
Bage may, at fts option, pay said premiums, and all sums so advanced by. the Mortgages shall become a part
of mortgage debt. o

% That, together with, and in addition to, the monthly payments of principal and fnterest payabla under the
terms of the note secured hereby, he will pay ta the Mortgages, on the fist day of each mionth, urtl the fndebted-
ness secured hereby 1s paid In full, a sum equal to ane-twelith of the annual taxes, public assessments and Insur-
anco premiums, as estimated by the Mortgages, and, on the failure of the Mortgagor to pay all taxes, nsurance

lums and public pssessments; the Mortgages may at its ption, pay said jtems and chasgs all advanices there- -
for to the mortgagedebt, .~ . - - L e P Dy

8. That he hereby assigns all the rents, Issues, and profits of the mortgaged premises from and after any’ de--
fault hereunder, and should legal proceedings be instituted pursusnt to this Instruinent, then the Mortgagee shall’
have the right to have a recelver appolnted of the rents, Issues, and profits, who, after deductlng all charges and

i ding such p dings and the execution of his trust a3 recelver, shall apply th raiidus of the rents,
issues, and profits, toward the payment of the deht socured hereby, Tl e e
5. That, at the ofition of the Mortgagée, this mortgage shall become dae and payable forthwith if the Mort:-
gogor shall ‘conivey. away-sald mortgaged premises, or if this title shall become vested in any other perion fn any -
manner whatsoever other than by death of the Montgagor, or; In the'cass of a conitruction loan, if the Mortgagor- .
shall permit wotk an the project to become and remain fnterrupted-for.a period of Bfteen (15) days without the .~

written consent of the Mortgagee, .- 1 v o S e
10,1t 15 agreed that the Mortgagor shall hold sind enjoy thie premiséy abova conveyed unkil thero is a default:
under this mortgage or.in the note secured hereby, It is the trus meaning of:this strument that if Ahe: Moty - -,

gagor shall fully perform all the terms, conditions, and covenunts of this mortgage, and of the note secured hereby, -
“that then this mortgaga shall be viterly null and void; otherwise to remaln in full forge and virtus, TE there fe.5 -
* defoult n any.of the terms, condltions or covenents of this mortgsge, ot of the nots secure] huraby, then, at the
.option of the Morigages; all sums then owing by the Mortgagor to the Mortgages shall become: fmmediately dua

and payable and this mortgage may be forecloséd; Should any f
. Of this mortgage, of should: the Mortgs 0

premises deseribed herein; or should th

“attorney at law for.




