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To Have axp 70 Hot, all and singular the said property unto the Mo_rmégm, 1ta successors and assigns forover,

- The Mortgagor oovenants that he is lawfully selzed of the precaises hereinabove déscribed in fea elmple sbeolute
{or such othor estate, if any, as is stated hereinbefore), that he has good right and lawful suthorlty to sell, oonvoy,
or encumber the same, and that the premises are freo and oléar of all liens and encumbrancea whatsoever except as
hereln atherwise reoited. - The Mortgagor further covenants to warmnt and forover defond all and slngular the
premlses a8 hereln donveyed, wnto the Mortgages foraver, from and against the Mortgagor and all porsons whomsoover
lnwfully olaiming the ssmo or any part thereof, .

The Mortgagor covenants snd sgrece sa follows: ¢ !

L. Ho will promptly pay the princlpal of and intereet on the Indohtedneas evidenced by the aald nota, at the
timo and in the manner therein provided, Privilegs is reserved to propay st any time, without promium or foe, the
entire Indebtedness or any part thereof not Jess than the amount of one Installment, or one hundred dollass (8100.00),
whichover is less, - . ' :

2, Togethor with, and in addition to, the monthly payments of principal and interest payablo under the terma
of the noto secured horeby, ho will puy to the Morigages ns trustes {under the terms of this trust ns hertiafter
statod) on the first day of ench month until the said note is fully patd: .

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become dus and payable
on policles of fire and other hazird insurance covering the mortgaged property, plus {azes and assossments
next dus on the mortgaged property (all as eetimatad by the Mortgageo, and of which the Mortgagor is
notlfied) leas all sums already pald therefor divided by the number of months to elapse befors one month
prior to the date when such ground rents, premiums, taxes and assesamonts will become delinquent, such

. sums f0 bo held by Mortgages In trust to pay sald ground rents, premlums, $axes and special assesements,

"+ (b) The aggregate of the amcunts payable pursuant to subparagraph (8).And those payable on the note sesured
hereby, shall be paid In & single payment, each month, 1o bs applied to the following items In the order
_olated; - : L T ‘ 5
(1 taxes, spoctal nssosemiant, e and other hasard inmranco premiuma;
(n). Intoreat on the note sepured hereby; and —_—
-(n2) smortlzation of the prineipal of eald note, e )
+." Any definlenoy. In the amount of such sggregate thonthly payment, shall, unless made good by the
- Mortgagor. prioe to the due date of the next such payment, constifute an eveat of defsult under this -
- . morigage. At Morigagee's option, Mortgagor will pay a “late charge” ot exceeding four par
. genbuim (4%) of any installment when paid more than Aften (16) days after th dus date thereof,

0 cover the extra expensa involved in handling delinquen payments, but, such “Iate charge shall
1ot bo payable out of the procesds of any sale made to satoly the indebtedness seoured herehy,
“unless such proceeds are sufficlent to discharge theentire Indebtedness and all propér. costs and .

expenses secured thereby, : i

. f

311 thi'total of thig payments mad by the Mortgagor urtder (a) of parageaph 2 preceding shall excoed the
amount of prymonts actually made by the Mortgages as trusteo for taxes o a83098mon (s or dnsurande promiuma,
03 the ceso 1y bd, such excoes shall be credited on subsioguent payments to bo mado by the Mottgagor for such
items or, ut the option of Mortgagoo aa trustes, may be'retunded 14 the Mortgagor, < If; however, such monthly
peymanits shall not. by sufficient to pay such itoms. when tho same shall' bocomo due and payable, then the
Mortgagor shall: pay- 1o’ the Mortgagee ss trusteo any amount necossary o make up the dofleienay: - Sich
payment will b made within thirty (30) days after written notice from the Mortgages stating the amoiint of the
doficloncy, which notice may be given by mail: . If pt pny time the Morigegor shall tender to the Morlgages, in

. secordance with the provisiona of the nots segurad hareby, full payment of the entirs indebtadness reprosentod
therehy, the Morlgagea ua trustee shall; in computing the amount of such indebtedness, oredit to the necount

" of the Mortgagor’any ctedit, balance romisining under tho provisions of ()-of paragraph 2 horoo!, 1f theko
‘shall b w defeul under any of the provisions ol,thia morigage resilting in'a publio aale of the premises coversd




