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Together with all and singular the rights, ; heredi 6, and apputienances to the same belonglng o in =7
any way Incldent or appertalning, ‘and all of the rents, fendes, and profits which may arlse or be had therefrom,
and including all heating, plumbing, and lighting fiktures and equipmest now.or herealter attached to o used in
connectlon with the real eatate hereln described, i i - :

TO HAVE AND TO HOLD, alf and ingular the sald premises unio the Norigagee; Its
forever, - B

amf assigns .

The Mortgagor covenants that he-1s lawfully selzed of the premises heralnabove deacibed in fee simple ab-
solute, that he has good right and lawful authorlly to sett, convey, or-encumber the same, and that the premises
are free and clear of all llens and beance wh versThe Mottgagor furthet ts to warrant and for-
ever defend all and slngular the premises unto the Mottgagee forever, ftom and against the Mortgagor and all per-
sons whomsoevet lawfully claiming the same or any part theteof,

i
i \[ ’lnm Mortgagor covenants and agrees aa follows: !

1. Thét he will promptly pay the principal of and intérest on the Indebtedness evidenced by the sald note, at
;W the times dnd in the manner therein provided, Privilege is reserved to pay the debt In whole, or in an amount equal
to ghe rr mote monthly payments on the peincipal that are next due on the note, on the first day of any month prior
-to ‘ma(q \ty; provided, however, that wiltten notice of an intentlon to exerciae such privilege Is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debi is paid in full prior to maturlty and
at that time it is Insuted under the provisions of the National Housing Act, he will pay to the Mortgagee an Inaur-
ance premtum charge of one per centum (1%) of the origina! principal smount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premlum charges which would have been payable if the mott-
goge has continued to be insured unti] matirity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage Insurance, :

2 Thnf, together \illh, and in addition to, the monthly payments of piincipal and Intetest payable under the
terms of the niote’ eeciited hereby, he will pay to the Mortgagee, on- the fitst day of each month until the said note
is fully paid, the following sums: :

{a) An amount sufficient to provide the holder hersof with funds to pay the noxt morlgage insurance premium if this inwtru-.
ment snd the note secured heteby are insured, or a monthly chirge (in lleu of a morigage Insusance premium) if ihey sre
held by the Secretary of Housing and Utban Davelopment, aa fotfows:

{1} 1f and so long as sald note of even date.and this inslrument sre Insured or ste reinsured under the provislons of the
Nationa} Houslng Act, sn smount sufficlent to accumuste in the hands of the holdsr one (1) month prior to itu dus
date the’annual mortgage Insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Utban Development pursuant to the National Housing Act, an amended, andepplicable
Regulations thereunder; or R . :

{I1) 1t and mo fong an said nole-of aven dato and this lnstrument are hetd by the Becretery of Housing and” Utban De.
velopment, & monthiy charge (in 1leu of a mortgage Insurance’ promlum) which shalt be in an amount aqual to one-
twellth (1/12) of one-half (4) per centum of the average outstanding balance due on the note computed without taking
inlo account delinquencles or prepayments; - E

{4 A sum equal to the ground rents, if any, next due, plus thy pramiums that will next become dus and payable on policles
of fire and other hazard Inwurance covering the mortgaged property; plus taxes and assonnments next due on the morigaged
properly (all an estimaled by the Mortgages) lens ull sume aiready paid therefor divided by the number of months to elapue
before one (1) month prior to the date when such ground renta, promiums, (axes, and assessmentu will become delinquent,
such sume to be held by Mortgagee in Lrust to pay said ground rents, premiums, taxes, and special asgessments; and

' fe] Al payments menlioned In the Iwo preceding subsections of thls paragraph and all peyments to be made under the note
secured hereby shall be added {ogether and the aggregale amount thereof shall be paid by the Mortgagor each month In a
single payment to be applied by the Morigagee to the foliowing items In Lhe order set forth;

{1) premium charges under (he contesct of Inaurance with the Sectolary of Housing and Urban Development, of monthly
charge (In lisu of mortgege insurance premium), aa the case may be; N .

(1f) taxem, specin! ansessments, fire and other hazard Inaurance premiums;
) (I11) Inlerest on the note secured hereby; and

{IV) amortlzation of the principsl of said note, N
Any deficlency in the amount of any such sggtegate monthly payment, shall, unlesa made good by the Mortgagor prior to
the due date of the next auch payment, constlfute an event of default uider this mortgage. The Mortgagee may callect a
Ylste charge'* not to exceed two conts (2¢) for sach dollar ($1)of ench payment more than filteen (15) days in arrears fo.
tover the exire expense Involved in handling delinquent paymenls,

3.1t the total of the payments made by the Morigagor undet (b[o! pmﬁmph 2 preceding shall exceed the amount
1

of paymenta actually made by the Mortgagee for laxes or ol fums, as the case may be,

such excess shall be credited by the Mortgagee on payments to be'mada by.the Mortgagor.'. If, however,
the monithly pay made by the M under (b) of paragraph 2 preceding shall not be sufficlent to pay tases
and and § premlums, when the same shall become due and payable, then the Mortgagot shall”
pay to the Mortgagee any amount y to-make up the deflciency; on or-before the date when payment of such
taxes, & ts, of 1 ‘premiuma shall be due. - 1f at any time the Mortgagor shall tender to the Mortgagee,

in dance with the provisions of the niote secuted heteby, full payment of the entite Indebtedness represented
- thereby, the Mortgagee shall; In camiputing the amount of such Indebtedness;-credit o the account of thi Mortgagar
afl payments made under the provisions of (a) of paragraph 2 hareof which the Mortgages has' not become obligated
to pay to the Secretary of Housing and Urban Development, and any belance remalning s the funde accumulated’ .
“undet the provislods of (b) of paragiaph”2 heresh, 1f thera shall. by default under any of the provisions of thig* !

- mpetgage’ rebulting in:s public sale of the premisea covered hiereby’ or f the properly iu otherwise acquired sfter -



