~"of payments actually made by the Mortgagee for taxes or or |

i “eﬁux’ 1148 PM:!‘4772} :

:Together with all and singular the tlghts, membets, hereditaments, and pputt to the same: belonging o in-;

“any way incldent br appertaining, "and all of ‘the tents, Iaaues; and: profita which may atlse or be had therefrom, " .
and including af! heating, plumbleig, and Hghtlng fixtures and equipment now or hereafter ‘attached 1o or used fn
cannection with the real estate hereln dederibed; o . : <A T :

~TO HAVE AND TO HOLD, all snd lngular the sald prem unto the Mortgag
forever.

1ts and nullgna

The Mortgager covenants that he s lawfully seized of the pr&mises

solute, that he has good right and lawful suthotity to sell, convey, o encumber the aame; and that the premises
are free and clear of all liens and b Hat The:Mottgagor further to warrant and for-

ever defend all ‘and singular the premises unto the Mortgages forever, from and against the Mortgagor dnd all per-
song whomsosver lawfully claiming the same o any part thereof, - .

Hereinabove described In fes simple ab.

The Mortgagor covenants and agrees os followa:

1. That he will promptly pay the pinclpal of and interest on the Indebiedness evidenced by the sald note, at
the times and in the manner thereln provided, - Privilege Is reserved to pay the debt in whole, or in an ariount equal
to one or more monthly payments on the principal that are next due on the note, on the firat day of any month prior
o maturity; provided, however, that sritten notice of an Intention to exerclse such privilege s glven at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald In full prlor to maturity and
at that time it is Insured under the provislons of the Natjonal Houslng Act, he will pay to the Mortgagee an Insur-
ance premlum charge of one per centum (1%) of the otiginal ptincipal amount thereof, except that in no event shatl
the adjusted premium exceed the aggregate amount of premium charges which would have boen payable if the mort.
gage has continued to be Insured untl] maturity; such payment to be applied by the Mortgagee upon Its obligation
to the Sectetary of Housing and Utban Development on account of mortgege fsurance,

2. That, together with, and in addition to, the monthl
terms of the note secured hereby, he will pay to the Mort
‘Is fully paid, the following sums; - -

y payments of principal and interest payable under the
gagee, on the firat day of each month until the said note

() An amount aufficient to provide the holder hereof with funds to pay the next morigage Insurance pramium It this inatru.

ment and the nate secured hereby ars insured, or & monthly charge (in llow of & mortgege insurance premium) if they aro
held by the Secretery of Housing and Urban Development, as foflows; .

(1) I and wo long as =aid note of aven dute and this inatrument sre lnuured or are reinsured under the proviaions of the
Nationat Housing Act, an amount siffidlent to accumulate In the hands of the holder one {1} month prior to lts due
date the ennual moitgege insurance pemium, In order to provide such holder with funds to pay such premium fo the

Becretary of Housing and Urban Developreat pursusnt to the National Housing Act, as amended, and applicable
Regulations thereunder; or - '

(1) 1f and Bo Yong es safd note of aven dste and th
velopment, & monthly charge (In lisi of a moriga
twelith {1/12) of one-half (44) per contum of the avi
into account detinquencies o Pprepayments;

I8 instrument aro hald by. the Secretary of Housing and Urban De.
ge insurance premlum) which shall be In an amount equal to one-
erege oulstending balanca due on the note compuled without 1sking

fb) A sum equal to the ground rents, it &ny, next due,
of fire and other hezard Insurance covering the mor
property (all ua eslimated by the Morigages) leas al
before cne (1) month prior to the date when such il
such sums to be held by Mortgagee [n trust to P

plus the premluma that will next become due and payable on policies
gaged properly, plus taxex and Fusanaments next due on the mortgaged
1 sume already pald therefor divided y the number of months toelapse
ound rents, promiuma, taxes, and assesaments witl become deliniquent,
ay wald ground renls, premiume, taxes, and speclal neseasments; and
{c) All payments mentioned in the two preceding mut of this p
secured hereby shall ba added fogether and the aggregate amount thereof
single payment to be applied by the Mortgagee Lo the followlng items in h

ph and afl to be mede under the note
shell be pald by the Morigagot edch month Iri a
o order et forth: ;
{1) premium chargen under the contract of {naurance with the Secretary of Housln,
charge (In lieu of morigage Insurance memium), an the cese may be;

(1) taxes, mpactal as samenta, fire and other hazard insurance premiums;
! (111} Interest on the nole secured héreby; and

(IV) ‘amortization of the principat of said note,

g and Usben Dcvelnpman.t, at monthly

Any deficlency In (he amount of any such aggregate monthly payment, shat,
the due dale of the next such payment, constitute an svent of default under |
“inte charge™ not to exceed tws centn (2¢) for each dollar-($) of each paym
+ cover the extra expenne [nvolved in handling definquent payment,

unless made gabd by the Morigagor prlor to
his mortgage. The Mortgagee may collect @
ent more. than fifieen (15) dayn In arrears to

3. I the total of the pay made by the Mortg ,,' under (b)of parag iph 2 preceding shall exceed the amount
premiums, os the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by.the M

ortgagor, - If, however,
the monthly payments made by the Mottgag uinder (b) of patagraph 2 preceding shall not be sufficient to pay taxes
and 1 !

and t premiumd, when the same shall become due and payable,-then the Mortgagor shall
pay to'the Mortgagee any emotint necassary to'make up the deficiency, on or beforg the date when payment of such
taxes; ot i fuma shall be due. 1f at any time the Mortgagor shall tender to the Mortgagee,
In accordance with the provisions of the note secured hereby, full payment of the entire indebledness tepresented
thereby, the Mottgagee shall; In'computing the amount of such indebtedness, credit to the eccount of the Mortgagor
oll‘paymetits made undet the provisions of () of paragaph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Devalopment, and any balance Ining i’ the funds Iatetf
fii]

under. the  pravislons ‘of f5) of parageaph 2.y 8- default undey any of the provisions of this
of U tha property i otherwisn acquired aftet

morlgage nlnulungr in'a public dalo of the prémides ‘covered hbrah



