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Together with all and

singular the tights, members, hereditaments, end appurt to the same belonging ot In
any way incident or appertaining; dnd all of the tentd, Issues, and profits which may atise or be had therefrom
and Including oll hesting, plumblng, and lightlng fixtures ‘and equlpment now or herealter attach
connection with the teel estate herein described. .

TO HAVE AND TO HOLD, oll and singular the aaid F 9 unto the M its and asgigns
forever, ' ‘i

,
4 to or used in

The Mortgagor covenants that he s lawfully selzed of the premises hereinabove desctibed In fee simple ab.

solute, that he has good right and Jawful authorlty to sell, convey, or encumber the same, and that the premises

- are free and clear of all liens and encumbrances whatsoever, The Morl gor further covenants to warrant ‘and for-

ever defend all and singular the premises unto the Mortgagee forevér, from and agalnat the Mortgagor and all per.
sons whomsoever lawfully claiming the same or any part thereof, - - .

The Mortgegor covenants and 'ngrees as {ollows:

L. That he will promptly pay the principal of and intetest on the Indebtedness evidenced by the said note, st
the times and fn the manner therein provided. Privilege is teserved fo pay the debt in whole, or tn an amount equal
to one or more monthly payments on the principal that are next due on the note, on the fitst day of any month ptior
+to maturlty; provided, however, that written notice of an Intention to exercise such privilege is given at least thizty
(30) days ptlor to prepayment; ond, provided, further, that in the event the debt is paid in full prior to maturity and
at that time It {s insured under the provislons of the National Housing Act, he will pay to the Mortgagee an Ingur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that In no event shall
the adjusted premlum exceed the aggregate amoiunt of premium charges which would have been payable if the mort.

gage has continued to be Insured untif maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretaty of Housing and Urban Devel pment on account of mortgage §

2. That, together with, and in oddition to,
terms of the note secured hereby, he will pay t
s fully patd, the following sums:

the monthly payments of principel ami Interest payable undet the
o the Mortgagee, on the firat day of each month untll the sald note

{a) An amount sulficlent to provide the holder hereof with funds to pay the next morigege Insurance peemium If this inntry.

ment and the note secured hereby are inaured, or a monlhly charge (In lieu of & motlgage insutance premium) if theyare
held by the Secretary of Housing and Urban Dovalopment, as follows:

(D) If and s0 long an said note of aven date and this Instrument sre Inaured or are reinsured under the grovisiona of the
Nutlonal Housing Act, an amount sufficlent to accumulate In the hands of the toldsr one (1) month prior to Its dus
date the annual mortgage Insurance premium, in order to provide such holder with funds Lo pay Ruch-premium to the
Secrelary of Housing and Uiban Development pursuant to the Nattonel Houslng Act, as amended, and applicable

Regulationa thereunder; or B

(1) M and 30 long a8 maid note of even date and this instrument are held by the Secretory of Houalrg and  Urban De.

velopment, & monthly charge (in Heu of & motlgage Insursnce premium) which shall bo fn an smount equal to ong.

twellth (1/12) of one-half (1) per centum of the averoge oulstanding balance due on the note computod without taking
Into account delinquencien o prepayments; N

{b) A sum equal to the ground rents, if any, next dug, plus the promiums (hat wil
of firs and other hazard insurance covering ihe martgaged properly, plus taxas and ssseasments next dus on the mortgeged
propesty (all as estimated by the Mortgagee) Jesx all sums already paid therefor divided by the number of months foelapas
before one (1) month prior to the date when auch ground renits, premlums, taxes, and ssacssments will hecome delinquent,
such aums to be held by Mortgagee in trust to pay sald ground renta, premiums, laxes, and special aBseEsments; and

{e) All paymenta in the two preceding s

g of thla graph and all payments to be made undes (he nate

"
accured hereby shall bo added together and the aggregate amount thereof whall e pald by the Morlgagor each month in a
aingle payment to be applied by the Mortgagee Lo the following items. in the order set forth:

() premlum charges under the contract of Ingurance with the Secrelsry of Housin
charge (in lisu of mortgage insurance premium), as the casa may bej
(1) taxes, special assessmenls, fire and olher hazard insurance premiume;
{111) interest on the nole sepured hereby; end
{IV) amortization of the principal of aaid note,

ll‘nnn boesme due and payable on policien

g and Uthan Development, or monthly

Any deficlency in the amount of any such eggregate monthly peyment,
the due date of the next such payment, conslitute an event of default u
!“tate chiargo* not fo exceed iwo cants (2¢) for each dollar ($1p of edc
Cover the extra expenss involved In hondling delinquent payments,

shall, unioan made gomi by the Mortgagor prior to
nder this mortgege, The Morigagee may collect &
h peyment more than fifteen (15) days in arvedra to

3. 1€ the total of the payment made by the Mortgagor under (b}ol,‘/:ﬁ,.' 2

preceding shall exceed the amount

of payments actually made by the Mortgagee for taxes or or i P 88 the case may be,

such excess shall be credited by the Mortgag on subsequent pay to be'made by the Mortgagor. 'If, however,

the monthly | made by:the Mortgagor under (5, of paragraph 2 preceding shall not be aufficient td pay taxes
and and -1 premiums, when the same shall become due and payable, then the Mortgagot ghall
pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when paymerit of such’
taxes,

, or premiums shall be due. If at any time the Mottgagor shall tender to the Mortgagee,
In sccordance with the. pravisions ‘of the note secured heteby, full payment of the entire Indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mottgagor
oll payments made under the provislons of (a) of paragraph 2 hereof which tha Mortgagee has'not become obligated,
to payto the Sectetary of Housing and Urban Development; and any balence fng 0 the funds lated
under the provislons of (5) of paragraph 2 héreof... If there shall b8 a default under any of the provisions of this
mortgage.resulting in a public sale of the premises covered hereby, or.if the property 1s otherwise acquired after




