w1148 ned62
Together with all and singulat the'rights, momb;ll,‘hmdn'lmem, and appur ‘ to the same belonging o in
any way- Incldent of ‘appestatnlng; ‘and ‘all of the rtenis, issues, and-profits which may atise or be had therefrom,
and including efl heating, plumbing, and lghting fixtures and equipment now ot hereafter aftached to or used In
connection with the real estate herein described,

. TO HAVE AND TO HOLD, all and slngular the sald’pit mises unto the Mot igke, its and-assigns
orever., . -

The Mortgagor covenants that he is lawfully selzad of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful suthority to sell, convey, of encumber the same, and that the premlses
" are free and clear of all llens_and b h The Mortgagor fusther ts to warrant and fore

ever defend all and singulor the premlses unto ihe Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the Indebtédness evidenced by the sald note, at
the times and in the manner therein provided. - Privilege ia reserved fo pay the debt in whole, or I an amount equal
to one or more monthly payments on the peincipal that are next due on the note, on the first day of any month prior
+to matueity; provided; however, that weltten notice of an Intention to exorcise such privilege Is glven at least thisty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full ptlor to maturity and
at that time It-ls Insured under the provisiona of the National Houslng Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the orlginal principal smount thereof, except that in no event shall
the' adjusted premlum exceed the aggregate amount of premtum chatges which would have been payeble Jf the mott-
gage has continued to be Insured until matuelty; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Devel t on account of mostgage i

2. That, together with, and In additlon to, the monthly payments of principal and Interest payable under the
tetms of the note secured heteby, he will pay to the Mortgagee, on the first day of each month unttl the said note
is fully paid, the following sums:

fa} An amount sufficlent 1o provide the holder hereof with funds to pay the next mortgage Insurance premlum if this inntrus
mont and the note secured hereby ara insured, or & monthly charge (In lley of & mosigage insurence premium) if they ere
held by the Sectetary of Housing and Urban Development, as followa;

(1) 1f and 20 long s said note of sven date and this Inslrument are inaured or are relnsured under the provisions of the
National Houslng Act, an amount sufficient to accumulste In the hands of the holder one (1) menth prlor to il due
date the snnial morigage insursnce premium, In‘order to provide such holder with funds to pay suck premium to the
Secretary of Housing and Urben Development pursusnt to the Natlonat Housing Act, aa smended, andapplicable
Regulalions thereunder; ot . '

(1) 1 and 4o fong us said.note of even date and this lnstrument are held by the Secretary of Housfng and Urban De.
velopment, a monthly charge (in-lleu of m morigage Insurance premium) which shall be In an smount ‘enqual to ope.
twelfth (1/12) of one-half {}4) per centsim of the average outstanding balance dué on’ the note computed withoul taking
inlo account delinguencies or prepayments; '

(6] A sum equsl to the ground reats, if any, next dus, plus the premiuma that wilt next beconis due and payable on policles
of fire snd other hazard Insurance covering the mortgaged propesty, plus tnxen and asnessments next due on the mortgaged
property (all we eatimated by the Mortgagee) less all sums already pald thersfor divided by the number of montha toelapss
before one (1) month prior to the date when such ground renls, premiums, taxen, and usnssements will become delinquent,
such aums to be held by Morlgagee in trut to pay sald ground tents, premiume, taxes, snd spocial ansessmenis; and

fe} All payments d In the two preceding subnections of this ph and all paymenta to be made under the note
secured hereby shall be added together and he aggregate amount thereof shall b pald by the Mortgagor each month in a
aingle paymen to be spptled by (ho Mortgagee to the foflowing Itemy ln the order set forth; i

charge (in lleu of mortgage Insurance premium), as the case may he;
(1) taxew, special asaessments, fire and olher hazard insurance premiums;
{111) interent on the note secured hereby; and B
(1) amostization of the principal of 8aid note,

(1) premium charges under the contract of insurance with the Secrelety of Houslng and Urban Development, or monthly

Any deficiency In the smount of any such aggregate monthly payment, shatl, unless made good by the Mortgegor prior to
the due date of the nexi auch payment, constitute an evant of default under this mortguge, The Morigagee mey collect &
-#'late charge®* not (o exceed twa cents (2¢) for each dollar (1) of each payment more than fifieen (15) days In arrears to
cover the extra expense Involved In handling delinquent payments, X

3, 1£ the total of the pay made by the Mort under {5)of paragraph 2 preceding shall exceed the amount
of payments actually made by the M for taxes o ts of I premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. . If, however,
the monthly pay made by the M under (b) of parageaph 2 preceding shall not be sufficient to pay taxes
and r and | p v when the same shall become dug and paysble, then the Mortgagor shall
pay to the Morigagee any amount necessary to make up the deficlency, on ot before the date whed payment of such
taxes, asseasments, o insurance premiums shall be due. _If at any time the Mortgagor shalltender to the Mortgagee,

" in accordarice with the provisions of the note secured hereby, full paymont-of the entire indebted 7 g

thereby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account bf the Mortgagor

oll payments made under the provislons of (a) of paragtaph 2 hereof which the Mortgagee has not become obligated

to'pay-to the Secretary of Housing and Urban Development, and any. balance remaining in the funds accumulated

under the provisiona of (b) of paragraph 2 hereof ote ahall'be o default under any of the provikions of this

. ortgage resulting in a public sale of the premises covered hereby, or il the property. is otherwlse ncquired after




