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To Hivo apT0 Hovo, all and singular the sald property unto the Mow, ta sucocssors and‘ aselgns forever,

The Mortgagor covenanta that he Ia lawfully selvod of the premises heratnabove desoribed in feo slmpls absolute
(or sush other eatate, If any, as ia stated hercinbeforo), that he hay good right and Iawful authority to sell, convey,
or enoumber the same, and that the premises aro froo and olear of all liens sud enoumbrances whatsoover exoept s
bereln otherise reoited, ‘The Mortgagor further covenanta to warrant and forever defend all and ingular the
premisca as hereln conveyed, unto the Mortgagee forover, from and sgainst the Mortgagor aud all persons whomsosver
lawfully claiming the same or any part thercof,

The Mortgagor covenants and agroos as follows:

1. Ho will promptly pay tho principal of and Intereet on tho indohtedness ovidencod by tho sald nots, at the
timo and in the manner therein provided. Privilege s resorved o propay at any time, without promium or foe, the
entiro indebtedness or any part thereof not loss than the amount of ons instaliment, or one hundrod dollars ($100,00),
whichever Ia less, '

2, Together with, and in addition o, the monthly paymenta of principal and interest payablo ux;dor the terma
of the noto secured hereby, lio will pay to the Mortgageo n trusleo (under the terms of this trust as horeinafter
 stated) on the first day of ench month until the said noto is fully paid: :

(a) Aoum equal to the ground rents, if any, next dus, plus the premiums that will next become due and payable
on polictes of fire and other hasard insurance covering the mortgaged property, plus taxes and sssessmenta
nioxt due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor s
notifled) loss all aums already pald therefor divided by the number of months to elapse before one month
prior to the dato when suoh ground rents, premiums, taxes and assessmonts will become delinquent, such
sums to be held by Mortgages in trust to pay said ground rents, premlums, taxes and special assessmeonta,

(b) The aggregate of the amounts payable pursuant to subparsgroph (a) and those p‘uynble' on the note secured
hereby, shall be pald in » ingle payment each month, to be applled to the follawing items in the order
slated: v

(1) taxos, speclal nssceements, fire and other havard insuranos premtums;
(1) intérest on the note secired hereby; and - - e
(1r)-amortisation of the principel of said note, . S
Any dofinlency in‘the amount of such aggregate monthly payment, shall, unlwes mado good by-the
Mortgagor prior to the due date of the next such payment, consiitute an event of default under this
" . "mortgage. At Mortgages's option, Mortgagor will py a “late charge” not exceeding four per
“ gontum (49%) of asy installment when pald more than fifteen (18) days after the dus date thereof,
to cover tho extra expense involved it handling delinquent psyments, but such “late charge" shall
1ok be payable out of the proceeds of suy sale made to satisly the indebtedness socured hereby,
unless such’ procesds ave sufficlent todischarge the entire indebledness and all proper coits and
expenseq socured thereby. . .

3, Tf the total of the paymenta made by the Mortgagor wiider (a) of parageaph 2 precoding shall exceed the
" amount of payments sctuslly mada by the Mortgageo ns trusted for taxes or ssasssmonts or Insurance promiums, .

uz the onso may be, such excoss shall bo eredited on subsoquent payments to bo made by the Mortgagor. for such
items o, 4 the aption of Mortgzagos as trustes, may be'rofundod to the Morigagor. If, however, such monthly
poymenta shall not be sufficiont to pay. such items when tho same shall bacome due and payabls, then the
Mortgagor shall pay to the Mortgages as trusted any smount necessary to make, up the deficloncy, -+Such
paymont will bo made within thirty (30) days after written notico from tho Mortgageoatating the amount of the
deficiency, which notice may be given by mail. - If at any tima ths Mortgegor shall tender to the Mortgages, in
“gocordance with the provislons of the noto’ssoured hereby, full payment of the entira indebtedness represented
thereby, the Mortgdges.aa trustee ehall; in computing the amount of such indebtedness, crodit to the acconnt
of the Mortgagor-any credit balance remsining uider the provisions of (s} of paragraph 2 herof, - If there
shiall bo s default under any of the provisions of this mortgago roanlting in a public salo of thi promises covered
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