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Togethet with all and singular the tights, membeis, hereditaments, and to the same belonging or in
any way Incident o appettalning, and all of the rents, isgues, and proms which may ‘arise orbe hed therelmm,
and Including ol heatlng, plumbing, and lighting fixtutes and equipment now ot hereafter aftached to or used In
connection with the real estate hetein described,

TO HAVE AND TO HOLD, alt and singular the sald ises unto the Mt its 8) and aspigns
ferever. .

The Mortgagor covenents that he is lawfilly seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and Jawful authorlly to sell, convey, or encumber the same, and that the premises
are free and clear of all llens and b . The Mort further ts to warrant and {or-
ever defend all and slngular the premises unto the Mmlgngee forever, {rom and against the Mortgagor and all pet-
sons whomsoover lawfully claiming the same or any part thereof.

Thie Mortgagor covenants and egrees as follows: -

1, That ho will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner theteln provided. Prlvilege s reserved to pay the debt in whole, or in an amount equn!
to one or more monthly payments on the principal thet ate next due on the note, on the firat day of any month prior
-to maturity; provided, however, that written notlce of an intentlon to exerclse such privilege is glven at least lhlr(y
(30) daya prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Houslng Act, he will pay to the Mortgagee an Insur-
ance premium charge of one per centum (1%) of the orlglnal principal amount thereof, except that in no event shall
the adjusted premium exceed the nggregate amount of premium chatges which would have been payable if the mort-
gage hag continued to be insured until meturity; such payment to be applied by the Mortgagee upon its obllgnllcn
to the, Secretary of Housing and Urban Development on account of mortgage insurance,

2\ Hat} together with, and In addition to, the monthly payments of prlnclpal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the seid note
s fully paid, the following sums:

fa} An amount pumclenl 1o ptovlde the holder hereof with funds 1o pay the next mortgage Insurence pvemlum 1f thin insteus
ment and the nole secured hereby are inaured, or a monthly charge (In lieu 'of & morigage Insurance premlum} if they are
held by the Becretary of Housing and Urban Development, as follows)

{1) 1 and 5o long s 2aid note of even date and this inatrument are insured or are reinsured under the provisions of the
Netlonal Housing Act,, an amount sulficienl to accumulate in the hands of the holder one (1) month prior lo its due
date the annual morigage inaurance premlum, in order to provide such holder'with funds to pay auch ptemium to the
Becielary ¢f Housing and Urban Development pursuant 1o the National Housing Act, as lmended “and applicabls
Regu‘nlimu thereunder; or

(1) If an i 50 long o3 asid note of even dale and this lnstrument are hetd by the Becretary of Housing and Urban De.
velopment, a monthly charge (in lie of & mortgage Insurance premium) which shall be in an amount equal to one-
twelfth (1/12) of one-half () per centum of the average outslsnding balance due o the nole computed without tlklnz
intu account delinquencies or prepayments;

{b) A sum vquei to the ground rents, if any, next due, plus the promlums that wlil next become diia and payable on policies
of fire urd other hazerd insurance covering the mortgaged properly, plus taxes and assosnmenta next due on the mortgaged
property (nli as eslimated by the Mortgages) leas all sums alceady paid therefor divided by the number of moaths toejapae
before oot {1) 1onth prior 1o the dale when such ground rents, premiume, {axes, and assesaments will bgcome delinquent,
such sumb to be held by Mortgagee In irist 10 pdy sald groudd rents, piemiumes, taxes, and specisl asaediniénts; and

{e) Atl payment ned In the two d b of this h and all to be made under the note
secured hereby shall be added together und the eggrogate amount thereofl shall be pald by the Mortgagor each month in &
_single payment to be applled by the Mortgagee to the [ollowing ltems in the order xet fortht

(1) premium charges under the'cohittact of Ingurance with the Bstretary of Houalng and Urban Development, or mmlhly
charge (i lieu of mortgege insurance premium), a8 the cane miy bej P
(II) taxes, special assensments, fire and other ha insuranco premiuma;
(111) interest on the note secured hereby; and
(1V) ‘amortization of the principal of said note,

Any deficlency in the amount of #ny euch nggrezllu manthly paymoat, shall, unless made good by the Mortgager prior to
the due date of the next such payment, constitute an event of default under this mortgage. ‘The Morigegee may collect a
“late charge'* not lo exceed Iwo cents (2¢) for each dollar ($1) of each payment more (han (iftaen ($8) daya In arrears to
cover {he extra expense involved in handling delinquent paymeola.

3 11 the totalof the payment mndeby the Mottgagor under (bof p ph 2 preceding shall exceed the amount
of payments actually made by the Mort for taxes o ori i a8 the case may be,
such excess shall be credited by the Mortgagee on aubsequent payments to be made by the Mottgagor. If, hiowever, -
the monthly g made by the Mort under {b) of paragraph 2 preceding shall not be sufficient to pay taxes
and ts and | premiums, when the same shall become due‘and payable, then the Mortgagor shall
pay to the Mort sy amount y to make up the deficiency, on or before the date when: payment of such
taxea, ts, of | premluma shall be due. 1f ot eny time the Mortgagor shall tender to the Mortgages,
In accordance with the provisiona of the note secured hereby, full payment of the entire Indebtedness represented
thereby, the Morigagee shall, in computing the amount of such Indebtedness, credit to the account of the Mortgagor”
oll payrments made under the provislons of {u) of paragtaph 2 heteof which the Mongagee fiag ot become obllga(ed
fo pay to the Secretary of Housing and Urban Development, and any balance g In the funds |
under the provislons of (b) of patagraph 2 hereol, - If there shall be e defeult under any of the provisiona of this
mortgage tesulting in a public sale of the premlses covered hereby; ‘or If the property Is otherwlse acquhed alter




