To Iﬂvn AND 10 Howp, all and singular the sald property unto the Mortgages, its mococasors and asslgns forever,

The Mortgagor covenanta that ha is Jawfully seised of the premises hereinabove deseribed In feo simple absolute
(or wuch other estate, if any, as Ia stated hereinbefore), that he has good right and Iawful authority to sell, convey,
or engumber tho aame, and that the premises are frea and dlear of all Nens and endumbrances whatsoever oxoept a8
horein otherwie reotted, The Mortgagor further covenants to warrant and forover defend all and aingular the
premises a8 hereln conveyed, into the Mortmoe forever, from and mlnut the Mortmormd all pemns whomsoever
lawfully elalming the eame or nny pm .
» N -

The Mortgagor oovenanu and meee 08 lollows'

1. Ho will promptly pay tho prinoipal of and interest on tho Indebtednoss evidenced by the eald note, af the
time and in the manner thereln provided, Privilege ia reserved to prepay at auy time, without premium or fee, the
entire indobtedness or any part thereof not loss than Q.ho amount of one inatallment, or one hundred dollars ($100.00),
~ whichover 13 lees, . . P - N

2 Toget.her with, and in addition to, the monthly pnymunu of princlpal and Interest payable \mder the terms
. of the note secured horeby, he will pay to the Mortgages ns truates (undor tho terms of this trust as Imrmunf tor
stated) on the firat duy of ench month until the aild noto is fully pald:

(%) A sum equal t6 the ground rents, if any, next due, plus the premluma that wﬂl nuxt become due and payable
on polloles of fire and other hazard Insurance covering the mortgaged property, plus taxea and asscasmenta
next due on the mortgaged property (all s estimated by the Mortgageo, and of which the Mortgagor is
notified) less all sums already patd therefor divided by the number of montha to elapse before one month
prior to the date when such ground rents, premlums, taxea and assoeementa will beoome delinquent, such
sums {0 be held by Mortigagea in trust to pay ‘sald ground renta, premfums, {axes and upeeial nassessments,

)Theuwvamolthe ta payable p t to subp ‘(a)mdthooepayablnon(huotemuud
hereby; ahall be pa.ld in L dngle payment each month, to be applled to the followlna ftems in the order
stated:

() taxee, spocial mumenu, fire llld other hasard insurancé prem!unu‘

(1) Intereat on the note sesured hereby;and |

(mxt) amortisation of the pririeipal of aaid note,
) _Any definienoy In the ‘awmount of such sgiregate monthly paymant dull, unions made good by the
*~ Mortgagor priof to the due date of the next sich payment, constibite an event of defsult under this
“mortgege. At Morlgages's optlois, Mortgagor will pay s “late charge” not excooding four per
centum (4%) of any installment when pald more than fifteen (15) days after the due date thereof,
to cover the dxtrs expanse involved In handling delinquent payments, but such "late charge" ghall
not be payable out of the procecds of auy sale made to eatisly the indebtedness secured hereby,
untess such proceeds ate suflclent to dischargs the entire indebtedness and all proper costs md

expenses socured thereby

3. It the total of the payments made by the Mortgagor v wider (p) of pmgrnph 2 procodmg shnll excoed the ,
amotint of puyments potuslly iade by the Morigngoo 04 trustoo for taxes or assesamenta o insurance promiums,
.18 tho caso may b, such excess shall be erodited on subsequent paymonts to be mads by the Morlgagor for such
items or, at the; optlon of Mortgages 18 trustee, may berefunded to the Mortgagor, ‘I, howover, such monthly .
__payments ahell not be sufficient to pay stich-items when the same shall becomo duo snd payabls, then the
Mortgagor shall pay to thio Mortgagoo as trusioe any. amount nocestary:to minke up the deficiency,~ Such
_payment will be mmio within thirty (30) days after written notioe from the Mortgages atatjng the amount of the
deflelency, which notice mny be given by mail.: 1 at sny § time the Mortgagor shall tenden to tho Mortgagos, in
accordance with the provisiona of the note scaired hateby, full payment of the entirs indebtodnoss vopresontod
therehy, the Mortgaged as trustoo.shall, in computing the smount of such indebtodness, tradit to the acgount
of the Mortgegor. any credit balanca remaining undor the provislons of(s) of patagraph 2 hereol. .
slmll ben default under any of the provimonl ‘of this motigage reeultmg in 3 public sale of the premis




