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Together with ail and singular the rights; members, hereditaments, and appurt o the samo bal ging or fn i :

any wey Incident o appestalning, and all of the rents; issues, and profits which may alse ot be had therefrom;

and Including all heating, plumbing; and Lighting fixtures and eqitipment now .or hereaftar attached to or used i
connection with the teal estate hereln described, o S :

] HAVE AND TO HOLD, all and singular the sald premisen unto the Moxtgage&,‘ its successora and-asslgns
forever, -
i

The Mortgagor covenants that he 1s lawfully seized of the premises hereinabove descilbed 1n fee simple ab-
, solute, that he has good right and lawful authority to sell, convay, or encimber the same; and thet the premises
ate free and clear of all fens and t hat The Mottgagor further to warrant and for-
ever defend all and aingular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever tawfully claiming the same, or any part thereof, ' ’
[N

. \
The Mottgagor covenants and agrees as follow:

L. That he will promptly pay the ptincipal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner thereln provided. Privilege lu reserved to pay the debt in whole, of in an amount equal
to-ong ot more monthly payments on the principal that ate next due on the note, on the first day of any month prior
-to matuelty; provided, however, that written notice of an intention 1o exercise such privilege is glven af least thirty
(30) déys prlot to prepayment; and, provided, further, that in the event the debt is pald In full prior to maturlty and
at that time J¢ is insured under the provisions of the National Housing Act, he will pay to the Méttgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shell
the adjysted premium exceed the aggregate amount of premium charges which would have been payable If the mort-

goge hay contihued o be fnsured until matueity;. such payment to be applied by the Morigagee upon its obligation
to they S‘Vc,relhvry of Housing and Urban Develop on account of mort i
\

2\ THat} together with, and in addition to, the monthly payments of prlr'lclpal and intetest payable under the

terms ol the ddte aecured herehy, he will pay to the Mortgagee, on the first day of each month until the sald niote
s fully bnid,I the following sums: k
TR

{6) Ami nmnuul\unlllclem to provide the holder hereof with funds to pay the next mortgage insurance peamlum {f thla Insirue

ment and the nole secured heroby are jnsured, of & monthly charge (In lieu of & mortgage Insurance peemium) if they are
held by the Becretary of Houning and Urban Development, as follows: -

(1) 10 and ap long as waid note of even date and this {natrument aro insured or are reinvured under the provislons of the ‘
Natiunaf Housing Act, an amount aufficient to accymulste In the hande of the holder one (1) month prior to ita due
date the snnual mortgage insurance premlu, in urder to provide such holder with funds to pay such premium o the

Seckelary -¢f Housing and Urban Development pursusnl fo the Natlonal Housing Act, as amended, sndappticebls
Ragu'hllonl thereunder; or : ! :
+ '

4o ; . . ‘
(1) It and 80 long as said note of even date and this latrament are held by Whe Becrotéry of Housing and ~ Urban De-
velopment, & monthly charge (in tleu of a mortgage Insurence premium) which shall b In an amount ‘equal to ono. '

lwi.-lflh‘(l/l2) of one-half () per centum of the average outstanding balance due on the note computed without taking
intw account delinquencies or prepayments; .

{b) A sum equal to the ground renls, It eny, next due, plua the promiums that will next become due and payable on poficies
of fire and other hazsrd inaurance covering the mortgeged properly, plus laxes and snsessments next dus.on'The morlgaged
property (all a3 estimated by the Mortgagee) less all suma already puid therefor divided by the number of months toelspae
before onc (1) 1onth prior to the date when such ground rents, pramlums, taxes, and anseasments will become delinquent,
such sumt to be held by Mortgages in trust fo pay said ground rents, promiuma, 1axes, and apecial assesamenin; and

{c) All payments loned In the two preceding mub of this h and all payments to be made under the note
sacured hereby shull be added together and the sggregate amount thereof shall be pald by ihe Morlgagor each month In a
single payment to be applled by the Mortgagee to the following ltems in the order wet forth -

{1} premium charges under (he contract of nsurance with the Becrelary of Housin,
charge (in lieu of mortgege insurance premium), ae the cage may be;
(Il) taxes, special ansesaments, fire snd othor haeard Insurance premiums;
{1)1) interest on the note secured hezeby; and
(IV) amortization of the principal of anid note,

& and Urhan Development, of monthly

Any deficlency.in the smount of any such aggregslo monthly payment, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitule an event of Sﬂenull under this mortgags, The Mortgagee may collect a .
‘![ate charge" not 1o exceed two centa (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to
cover the oxlra expenne involved In handting definquent paymenta;

3, Jf the total of the pay made by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgages for taxes o nents or | premiums, as the case may be,
such excesa shall be credited by the Mortgagee on subsequent paymenjaty bé made by the Mortgagor, " If, however,
" the monthly pay made by the Mortgagor under () of paragtaph 2 precedi g shall not be sufficient to pay taxes

and and | premiums, when the same shall become due and payable, then the Mottgagor shel)
pay ta the Morigegee any amount y-to make up the deficlency, on or before the date when payment-of such
taxes, nts, or | premiums shall be due. If at any time the Mottgagor shalltender to the Morgageo,
- In accordafice with the: provisions of the note sectred hereby, full payment of the entire Indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such Indebtedness, credit to the account of the Mortgagor
all payments meds under the provisions of (a) of paregraph 2 hereof which the Mortgagee has not become obfjgated
to pay to the Secretary of Housing and Urban’ Devalopment, and any balance ining In the funds 8 lnted
under the. provisions of b) of paragraph 2 heteof, . If thete shal) be @ default under any of the provistons of this
morlgage resulting In a public sulé of the p’remlugl coyered heteby, ot if the property 18 otherwlse acquir




