To Hav np 7o How, all and singular tho said property untd the Morlgages, ti2 sucoeasors and smigua forsver. -
Tho Mortgagor covenants that ha is lawfully selsed of the premiscs herelnsbave described in fes slmpls sbeolute”
{or auoh other cetats, if any, aa In stated horelnbefore), that ho has good right aud lawful authority to sell, convey,
or enoumber the sams, and that the premises are froe and olesr of all lens and encumbrancos whatsoover exoept as
. hereln otherwiso reckted, The Mortgagor further covenants to warrnt and forever defend all and singular the
premtace a hereln conveyed, unto the Mortgages forever, from and agatnst the Mortgagor and all persons whomsosver
lawfully olalming the same or any part thercof, -

The Mortgagor covenanta and agrees & follows:

1, Ho will prompily pay the principal of and {nterest on the indebtednees evidenced by the sald note at the
timo and in the manner therein provided. Privilega ia reserved to prepay at any time, without premfum or fes, the
entiro indebtedness or any part thereof not loes than the amount of one {nstallment, or ono hundred dollars ($100.00),
whichever s Jess, . .

2, Together with, and in addition to] the menthly payments of principsl and intercst payable under the terms
of the note secured heroby, lio will pay to the Mortgagos as trustes (under the terms of this trust as hereinafter
stated) on the first.day of each month ntil the snid note is fully paid: '

() A sum equal to the ground rents, if any, next due, plus the premiums that will next become dus and payable
on polioles of fire and other hazard insurance covering the mortgaged property, plus taxes and assesmenta
next due on the mortgaged property (all aa estimated by the Mortgages, and of which the Mortgagor ia
notifled) leas all sums already pald therefor divided by the number of montha to elapse before one month
prior to the date when such ground rents, premiuma, taxes and asseements will becoms delinquent, such
sums to be held by Mortgages In trtist lo pay sald ground rents, premiums, taxos and speclal Amessments,

(b) The aggregate of tho amotints payable pursuant to subparagraph (a) and thoss payable on the nots sssured
hereby, shall be paid in & aingle payment each month, 4o be applied to the followlg ttema in the ordér
Hated: S : ey o

(1) taxes, speotal asscemments, fire and other hasard insursnce premiums;
() Intereat on the note seoured hereby;and = < v ERYEER
(m) amortization of the principal of sald note. “ SR B
. Avy definfency In the smount, of such sggregate monthly payment, ahall, nless made good by the
Mortgagor prior to the duo date of the next suoh' payment,-oonstitute an event-of default under this
* . morlgage. A} Motigagen's optlon, Morigagor. will pay & “late charge! not excoeding foti e
- centum (4%) of any inatallment when pald more than fiftesn (15) days after the dus date thereof,
o covar tho extra expense fnvolved in handling delinquent payments, bui such “Inta charge” shall
- not be payable out-of the proceeds of auy sale made to satlsly the Hidebtedsiess setured haveby,
unlosa such proceeds are sufficleat to dlscharge the entire indebtedness ind all proper chula'and -
expenses sooured thereby, ' #

3. 1f the total of the payments mndo, by the Mortgagor urdor (a) of pafagraph 2 proceding shall excood tha
amount of payments agtually mede by the Mortgagss aa trisates for taxon or assesaments or. insuranc promiume,
na tho case may be, atch excess shall be oredited on subsequent payments ta b mads by the Mortgagor for sych:

itoins o, at the option of Mottgages aa truaiés, may ba refunded o the Mortgagor,  If, however, such monthly. .

«payments shall not bo sufficiont to_pay such e when tho same shall become dug and payable; thon the
Morigagor shall pay to the Morigages sa trustes ahy amount nocossary to miake up the deflolency, Such
payment will be made within thirty. (30) deya afier wribt ront the Mortgaged stating the amout of the
deflciency, which notice may be given by b 6 the Mortgagor shall terder to the Morigages; in

" acgordance with th provisions of the note seoyred hereby, full payment of the entlre indebladness represonted '

+ thoreby, the Morlgeges aa trustes shall; in-eomputlig the amount, of such indebtedriess, credit.to tho dteount -
of the Morigagor.any credit balsnce remalning under. the. provisions of (s) of patagraph. 3. hareo
shall bp a default under any of thie provlilons of {his Wortgigs resulting In p publ the preth




