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SLEIICN ferorde]

To Have anp 7o Hovo, all and singular the said pniperty unto the Mortgagos, {ta succossorm and asslgns forever,

The Morigagor covenants that ho is lawlully selzed of the premise herelnabove desoribed in fee simplo absolute |
{or such other estate, if any, na Is stated hereinbefore), that ho has good right and lawful authority to sell, convey,
or encumber the sae, and that the premlses are free and olear of all liens and enoumbrances whatsoaver exoep} as
horeln otherwlse rocited, The Mortgagor further covenants to warrant and forever defend all and aingular the
premnises ea horeln conveyed, unto the Mortgages forover, from and against the Mortgagor and all persons whomsosver
lawfully clalming the samo or any part thereof, . .

The Mortgagor covenants Ju'!d agreos as follows;

1, Ho will promptly pay the principal of and interest on the indebtodnces evidenoed by the sald note, at the
time and in the manner thereln provided. Priviloge 1a resorved to propay at any time, without premium or foe, the
entiro Indebtednesa or any part, thereof not loes than the amount of ans installment, MR X
Wikwinkaek and in accordance with the amortization schedule,

2. Together with, aad fn addition to, the moathly payments of principal and Interest payable under the terma
* of tho note securad horeby, he will pay to the Mortgagos ne trustos (under the terms of this trust ag hereinafter
stated) on tho first day of onch month until the ssid nots is fully paid:

(8) A wum equal to the ground rents, If any, next dus, plus the premlims that will next beocms dus and payable
on policies of fire and ofher hasard insuranos overlng the mortgaged property, plus taxes and assesements
next duo on the morigaged property (all as estimated by the Mortgages, and of which the Mortgagor is
notified) Joss all sums already patd therefor divided by the numbsr of months to elapae before one month
prior to the date when such ground rents, premiums, taxs and asseeemeta will beooma delinquent, such

. ums hpohddbyMoWh‘mwwwdmundmu, premiums, taxes and spoolal asscssments,

(b) Tho aggregata of the amounts payabls purmusat to ﬁbmnmph (#) and those payable on the note ssoured
hereby, shall be pad in & single'payment each month, to be applied to the following Items in the order
stated: T " :

(1) taxce, special assesmments, fire and other baxapd {nsurance premiume;
(11) Interest on the note seoured herehy; and .. ) :
(1is) amortisation of thio priacijel of sald siote, B ) e

., -Any definfenoy In the amounh of such sggregate monthly payment, ahall, unloss' mads good by the
Mortgagor pzlor ta the duio’ dnteuol th;‘ next uch pnlfment, oz,xl\amuu an ovent of default under thiy
mortgage.. At Mortgagee's option, Morigagor will pay a “Inte charge” not, exodeding four par
contum (4%) of an installment whon pad mars than teen (16) days e the o e thera,

to cover the extrs expanss involved in handling delinquent payments, bist such “late charge” shall -* e

1ot bo payablo out of the procesds of any sale made to satlsly the Indgbtedneas sequred hereby,
unloes such proceeds ave sufficlant to dischargs the entire indsbtédneds and all proper costs and
expenses secured thereby, ' : : ;

3. If tho total of the payments made by the Mortgagor urider (a) of paragraph 2 pr(;codlng shall excoed ihe

a8 tho caso may be, such excess shall be oredited on subsequent payments to b made by the Mortgagor for such - *
toins or, at the option of Morigage as truatee; may be'refunded to the Mortgagor, " If, however, auch monthly .
payments siall not be sufficient to pey such items when the samo shall bocome dus snd-payable, then ths ;
Mortgagor-shall pay to the Mortgages ad truste any atiount nocessary\to make up the defisiency,  Such

anount of payments nctually made by the Mortgages ns trustos for taxes or Ssscssmonts or insurance promiume,

puyment wil bo mads within thirty (30) daya aftor written notice from the Morlgages stating the amount of the =~

doficionay; which notics msy be given by at any time the Mortgagor shall-tendsi o the Mortgagee, in
aocordance with the provisions of the note seoured hereby, full paymient of the ontire Indebtodness represgntod

therhy, tho Morlgages b trustee ahall, 1 computing the smotint of sugh Indebtedness, eredit 10 the ocount ¢

of the Mor{gagor any redit balqncevnmaininfk under tha provisions oil () of patagraph,2 her thare *"'+
of this

his mortg i

shall bo s default, under any of the provil {4 publio Bale of th premises covered




