CREENVILLE 00.5.0,

ol 2P0 1243 5340
QQLIE FARNSWORTH ’ '

AND LOAN AS$OCIATION
OF OREENVILLE

State of South Carolina
COUNTY OF GREENVILLE
To All Whom These Presents May Concern:

MORTGAGE OF REAL ESTATE

James L. Sanderson

- (hereinafter referred to as Mortgagor) SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebled unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
OF GREENVILLE. SOUTH CAROLINA (hercinafter referred to as Mortgagee) in the full and just sum ef~=====sn=sz

Sixteen Thousand, Five Hundred and No/100--===emremwcncmmnenucannaan (16,500.00. )

Dollars, as evidenced by Mortgagor's promissory note of even dale herewith, said note to be repaid with interest at the rate

therein speeified i installments of One Hundred Twenty Seven and 35/100~====> 4 127,35 . .}

flars cach on the first day ot vach menth hereafter, in advance, unlil the principal sum with interest has been paid in
full, such payments 10 be applied first ta the payment of interest, computed monthly on wnpaid principal balances, and then
1o the payment of principal wilh the last payment, if not sooner paid, to be due and payable years after date; and

WHEREAS, said note further provides that if at any time any portion of the principal or interest due thereunder shatl be
past due and unpaid for a period of thirty days. or 1f there shall be any failure to comply with and abide by any By-Laws
or the Charler of the Martgagee. or any stipulaions set out in this mortgage, the whole amount due thereunder shall, it the op-
tion of the hlder thereof become immediately duce and payable, and said holder shall have the right to institute any procecd-
ings upon said note and any collaterals given to seeure same, for the purpose of colleeting said principal due, and interest,
with costs and expenses for such proceedings; and

WIEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced
to the Morlgagor's account for the payment of laxes, insurance premiums, repairs, or for any other purpose:

NOW, KNOW ALL MEN, That the Martgagor, in cunsideration of said debt and to secure the payment thereof and any
further sums which may be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of
Three Dollars ($3.00) 10 the Mortgagar in"hand well and truly paid by the Mortgagee ot and before the sealing of these pre-
sents, the receipt whereof is hereby acknowledged, has granted, bargained, sold, wnd 1eleased, and by these presents does
grant, bargain, sell and release unto the Mortgager, its successors and assigns, the following deseribed real estate;  —

All that certain picce, parcel, or 1ot of land, with.all Improvements thercon, or hereafter to be constructed thereon,
sltuate, Jying and buing in the State of South Carolina, County of Greenville, near the City of Greenw
ville, being known and designated as Lot No, 44 as swhon on a plat entitled "Addition
to Knollwood Heights" prepared by Pledmont Englneers & Architects, dated June 2, 1966,
and recorded in the R. M. C. Offfce for Greenville County in Plat BookPPPat page 7
and having, according to sald plat, the following metes and boundy to-wit:

i

BEGINNING at an {ron pln on the Northern side of Knollwood Drive at the joint front
corner of Lota 43 and 44 thence running N. 17-10 W, 116,5 feet to an iron pln;
thence running N, 72«50 E. 165 feet to an iron pin on the Western side of Wellington
Drive; thence with Wellington Drive S. 17-10 E. 91,9 feet to an iron pin; thence with
the arch of the corner of Wellington Drive and Knollwood Drive, the cord of which is
S, 27-31 W, 35.3 feet to an {ron pin; thence with the Northern side of Knollwood Drive
S. 72-51 W, 140,3 feet to an iron pin, the point of beginning.
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fHE MORTGAGOR'S PROMISSORY ﬁOTE REFERRED
ABOVE, CONTAINS, AMOIG OTHER THINGS, A
RvISION FOR AN INCREASE IN THE INTEREST RATE,




