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Together with alf and singular the rights, members, heteditaments, and ppurt to the same belonglngor in’
any way incident or appertalning, and all.of the rents, isaues, and profits which may arise or bs had therefrom, 4
and Including all heating, plumbing; and lighting fixtures and equipment now or herealter attached to or used in 4

connection with the rea! estate heteln described,

-
TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, Its siccessors snd, assigns
forever, : ’ .

i th]

. The Mortgagor covenants that he iu lawfully selzed of the premises herelnabove described In fog. nimple ub-
solute, that he has good tight and lawful authority to mell, convey, or encumber the same, and thel the premines
ate free and clear of all liens and b hat The Morfgagor further td warant pnd (o-
aver defend all and singular the premises unto the Morttgagee forever, from and against the Mox’[gagok and all per-
sons whomsoever lawfully claiming the same or any part thereof, i H i

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the Indebtedness evidenced by the gald note, at
the times and in the manner therein provided, Privilege in reserved to pay the debt in whole, or in an amount equal
to ono o mote monthly payments on the principal that are next due on the note, on the first day of any month prior
-to maturity; provided, however, that written notice of an intention to exercise such privilege s glven at least thirty
(30) days prior to prepayment; and, provided, further, that in the event.the debt is pald In full prlor to maturlty and
at that time it is Insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of pre/m]um charges which would have been payable if the mort.
gage hes continued to be insured until maturity; such payrient to be applied by the Mortgegee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance,

2, That, together with, and in addition to, the monthly payments of principal and interest payable under the
tetms of the note secured hereby, he will pay to the Mortgageo, on the first day of each month until the sald note
13 fully paid, the followlng sums; : 3

{a) An amount sufficlent to provide the bolder hereof with funds to pey the next mortgage Insurance premium If this inatru-
ment and the note secured hereby are insured; or @ monthly charge (in lleu of & morlgege [naurance premium) if theyare
held by the Secrotary of Houslng and Urban Development, aa follows:

(1) I and 20 long #a sald note of even date and this instrument are Insured or are refnsured under the provislons of the
Natlonal Houaing ‘Act, an amount Bufficlent to accumulste in the hands of the halder one (1) month prior to its due
date the snauel mortgage Insurance premium, In ordet to provide such holder with funds to pay such premium to the
Becretary of Houalng and Urban Development pursuant to the Natlonal Housing Act, as amended, ond applicable
Regulationa thereunder; or . :

(1) 1t ‘and 8o long us sald note of even date and this Instrument are held by the Sscretary of fHousing and  Urban De.
velopment, & monthty charge (in lieu of a mortgage insurance premium) which shall be in an amount equsl to one.
twelfth (1/12) of one-half (%) per contum of the aversge outstanding balance dus on the nole computed without taking
into sccount dollnquencles or prepayments; ‘ .

(b) A sum equal to the ground rents, If any, next due, plus the premiums (hat will next become due and payable on policles
of fire and other hazard insurance covering the mortgaged property, plus taxea and essessments next due on the mortgaged
property (all as estimated by the Mortgagee) less ail sums already paid therefor divided by Ihe number of months to elapse
befare one (1) month prior to the date when such ground rents, premiums, taxea, as saments will become delinquent,
such sums to be held by Morlgagee In trust to pay eald ground rents, promiums, taxes, and special aksessmenis; snd

{e) All payments d in the two preceding subsections of this ph and all payments to be made under the note
secured hereby shall be added, together and the aggregate amount thereof shall be pald h{ the Mortgagor each month In g
single payment 10 ba applied by tho Mortgagee to the following ltemi In the order nel forth:

(1) premium charges under the contract of inaurance with the Secratary of Housing and Utban Development, or monthly
charge (In Jleu of mortgage insurance premium), a8 the case mey bay .

(11) taxes, apecial assessment, flre end other hazerd {nsutance premiums;

(H11) Intoresi on the nole Becured hareby; and

(1V) smortization of the principal of wald note,

Any deflclency In the amount of any such aggregate monthly payment, shall, unless mode good by the Martgagor prior to
the due date of the next such payment, constitule an event of default under this mordgage, The Mortgagee may collect &
“late charge* not to exceed two cents {2¢) for each dollat (§1) of each payment mora (han fifteen (15) daya In arrears to
caver the extrn expense involved in handling dellnquent payments.

- 3 If the total of the payments made by the Mortgagor untler (6 )of p ph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or ts or i premiums, gs the case may be,
such excess shall be credited by tho Mortgagee on subsequent p to be made by the Mortgagor. If, however,
the monthly g made by the Mortgagor under (b) of paragraph 2 preceding shal not be sufficlent to pay taxes'
-and and | premlums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mostgagee any amount necessary fo make up the deficiency, on or before the date when payment of such
taxes, or | premlums shall be due. If at any timo the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire Indebledness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagdr
all payments made under the proviaions of (a) of paragraph 2 hereof which the Morigagee has not become obligated
to pay to the Secretaty of Houslng and Urban Development, and any belance Ining in the funds lated
under the provisfons: of:(b) of patagraph' 2 hereof, - If there shall be a default uader any of the provislons of this -
mortgage resulting iri a public sale of thie premises covered hereby; or if the property is otherwise acquited after




